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Mo-Ba*XHM N3NON3BAHU CbKpalwieHna
MHBecTMUMOHEH nocpeaHuk ,3AFOPA dUHAKOPMN” AL
06wy ycnoBus, MPUNOKMMU KbM [O0rOBOPUTE C KAMEHTM Ha WM “3ATOPA
dUHAKOPN“ AL
CbBeT Ha AnpekTopute
Komucua 3a puHaHcos Haasop
3amecTHUK-Npeacegaten Ha KOH, pobKoBoaew, ynpasneHue ,Hagsop Ha
MHBECTMLMOHHaTA aeiHocT"
Bbarapcka PoHposa bopca - Codpua ALl
LleHTpaneH aenosutap AL
PernameHT (EC) Ne 1031/2010 Ha KomucuaTta ot 12 Hoemspu 2010 r. oTHOCHO
rpaduKa, ynpaBneHWeTO W APYyrM acneKkT Ha Tbpra Ha KBOTM 33 eMUCUM Ha
NMapHUKOBM rasose cbrnacHo Aupektusa 2003/87/EQ Ha EBponeiickua napaameHt
M Ha CbBeTa 3a yCTaHOBABAHE Ha CXema 3a TbproBuMA C KBOTU 33 eMWUCUM Ha
NMapHMKOBW ra3oBe B paMkute Ha ObLHOCTTa
Kopekc 3a 3acTpaxoBaHeTo
Kopaekc 3a coumanHo ocurypsasaHe
3aKoH 3a nasapute Ha GUHAHCOBU UHCTPYMEHTU
3aKoH 3a Ny6AMYHOTO NpeasiaraHe Ha LEeHHWN KHUKaA
3aKOH 3a MpuiaraHe Ha MepKuTe cpelly nasapHuTe 310ynotpebu ¢ dpuHaHcosU
WMHCTPYMEHTH
3aKoH 3a ApyrKecTBaTa CbC cneLmanHa MHBECTULMOHHA Len
3aKOH 3a AeWHOCTTa HAa KONEKTUBHUTE MWHBECTULMOHHM CXEMU W Ha Apyru
npeanpuATUA 3a KOJIEKTUBHO MHBECTUPaHe
3aKoH 3a KomucuaTa 3a GMHAHCOB Haa30p
3aKOH 32 KpeAUTHUTE UHCTUTYLUK
3aKOH 32 eNeKTPOHHUA AOKYMEHT U eIeKTPOHHUTE YAOCTOBEPUTENTHN YCAYTH
Hapegb6a Ne 58 ot 28.02.2018 r. 3a M3UCKBaHMATA 3a 3alMTa Ha dMHaHCOBUTE
MHCTPYMEHTU U NApUYHUTE CPEeACTBA Ha KAWEHTU, 3a ynpaBaeHne Ha NPOAYKTU U
33 npefocTaBAHE WM MNOJly4aBaHe Ha Bb3HArPaXKAeHWA, KOMMUCUOHW, Apyru
NapuyHM AWM HENapu4HKW obnaru
Hapegb6a Ne 38 ot 25.07.2007 r. Ha Komwucuata 3a ¢MHAHCOB Hap3op 3a
M3UCKBAHWUATA KbM AENHOCTTA HA UHBECTULMOHHUTE NoCcpesHULM
DenernpaH pernament (EC) 2017/565 Ha Komucuata ot 25 anpun 2016 r. 3a
JonbneaHe Ha [dupektmsa 2014/65/EC Ha EBponeiickmsa napnameHT u Ha CbeeTa
Nno OTHOLUEHME Ha OpPraHM3aLMOHHUTE U3UCKBAHMA U YCIOBUATA 33 M3BBbPLUBAHE Ha
OEWHOCT OT MHBECTULMOHHUTE MOCPEAHWUUM WM 33 AaBaHETO Ha onpeaeneHus 3a

LennTte Ha nocovyeHaTta AUpPeKTUBA
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TNABA MbPBA
OBbLLU NONTOXKEHUA

Yn. 1. O6wMTe ycnoBMA ypexaaT npasaTa M 3a4b/XKEHUATa Ha MHBECTMUMOHEH nocpeaHuk ,3AFTOPA ®UMHAKOPN” AL
(HapuyaH no-gony ,MHBECTUUMOHEH nocpegHuK” wam ,UM“) U KAMeHTUTe My BbB Bpb3Ka C MNPeaocTaBAHUTE OT
WNHBECTULMOHHUA NOCPEAHMUK YCAYTU U AeMHOCTM Mo Y. 6, an. 2 1 3 oT 3aKOoHa 33 NasapuTe Ha GUHAHCOBU UHCTPYMEHTH
(3NMdU) cbrnacHo NpuUTENKaBaHUA OT HETO NLEHS.

Yn. 2. (1) (uam. c pewerue Ha C om 29.06.2018 2.) UM ,3ATOPA ®UHAKOPN“ Al e aKLMOHEPHO APYKECTBO CbC ceaanuile
B rp. XackoBo v agpec Ha ynpasaeHue:

LieHTpana — rp. Xackoso, ya. ,JJobpyaxa“ Ne 10, Bx. b, eT. 2, an. 27, tenedoH: 038/660661, parc: 038/628612, eneKTpoHeH
afpec (MHTepPHET CTPaHULA): WWW.ZF-BG.COM.

(2) nn ,3ATOPA ®UHAKOPN” Al e NbpBOHAYaNHO BNUCAHO B perucTbpa Ha OKpbKeH cbf - CTapa 3aropa ¢ peweHue no
¢&.4. Ne 1553/1998 r., Tom Il, cTp. 56, napr. 28, peructbp 1. UM ,3ATOPA ®PUHAKOPM ALl e npepernctpnpaHo B Tbprosckua
perncTbp Kbm AreHumaTa no snmuceaHmaTa ¢ EMK 123122384.

(3) HBECTULMOHHUAT NOCPeHMK MMA BNUCAH NPeaMeT Ha JeHOCT, KaKTo cnesBa:
1. MHBECTULIMOHHM yCNyrvn U fenHoCTH:

1.1. npuemaHe n npegasaHe Ha HapexXgaHuA BbB BPb3Ka C UEHHU KHUXKA, BKAKYUTENIHO NOCpeagHU4YecTBO 3a
CK/Il04YBaHe Ha CAENKU C LeHHU KHUXKA,

1.2. U3NbJHEHWE HA HapeK4aHWA 3a NOKYMKa UM NPoAaxKba Ha LLeHHW KHUKA 32 CMETKa Ha K/IMEeHTH;
1.3. CAeNKM 3a coBCTBEHA CMETKa C LIEHHW KHUK3;
1.4. ynpas/iieHue B CbOTBETCTBME CbC CKAKOYEH C KAWEHTa LOroBop, Ha UHAMBKMAYaNeH nopTdeiin, BKAOYBALL, LEHHU

KHUKa no cobcTeeHa npeueHKa, 6e3 cneunanHn HapexaaHuAa Ha KINeHTa;

1.5. npeaocraBAHe Ha nHaAnBMAyanHU UHBECTUUMOHHU KOHCYNTauUnU Ha KAUEHT, No cobcTBEeHa MHUUMaTuBa nam no
MCKaHe Ha KNIMeHTa, N0 OTHOLWEHNE Ha e4Ha Uau noBeYye cAelkKKU, CBbP3aHU C LEHHU KHUXKA;

1.6. noemaHe Ha eMUCUM LeHHW KHUXKa W/MAn npeanaraHe 3a MbpBOHaYanHa Mpofarkba Ha LEeHHM KHUXKa npu
ycnosuata Ha 6e3yc/ioBHO M HEOTMEHMMO 3agb/iKeHue 3a 3anucBaHe/npuaobusaHe Ha LEHHUTE KHMMKA 3a cobcTBeHa
CMETKa;

1.7. npefnaraHe 3a NbpBOHayasHA NpPojaxkba Ha OWHAHCOBM MHCTPYMEHTUM 6e3 6e3ycnoBHO M HEOTMEHWMO

3a4b/IKeHue 3a npuaobreaHe Ha GUHAHCOBUTE MHCTPYMEHTM 3a cOBCTBEHA CMETKa;
2. JonbaHutenHu ycayru:

2.1, CbXpaHABaHE U aAMUHUCTPMPAHE Ha LLeHHU KHWXKA 33 CMETKA Ha K/MEHTU, BKIOUMTENHO NOMNeYnTecKa AelHoCT
(AbprKaHe Ha LEHHW KHMXKa M HA Mapu Ha KAMEHTU B AEeno3uTapHa MHCTUTYUMSA) M CBbP3aHWTE C HeA YCAYrM KaTto
ynpasfieHue Ha NoCTbNUAMTE NapUYHK CPeACTBa/NpesocTaBeHnTe obesneyeHus;

2.2. npeaocTaBsaHe Ha 3aeMM 33 U3BbPLUBAHE HA CAEJKMU C LLeHHU KHUXKA, NPU YCI0BUE Ye JIMLETO, KOeTo npesocTaBs
3aema, y4acTBa B CA4e/KaTa Npu ycioBUA U Mo pes, onpeaeseHu ¢ Hapeaba;

2.3. KOHCYNTALMKU Ha APY)KeCTBA OTHOCHO KanwuTasnoBaTa CTPYKTypa, NPOMMLINEHAaTa cTpaTerns U CBbp3aHu C TOBa
BbMPOCK, KAKTO M KOHCYNTALLMM U YCAYTU, CBBbP3aHU CbC CIMBAHMA M MOKYMKa Ha Npeanpuatus;

2.4, COENKM C YyKAECTPaHHM CPeAcTBa 3a MallaHe, 4OKOAKOTO Te Ca CBbP3aHM C NPeaoCcTaBAHUTE UHBECTULMOHHM
yenyru;
2.5. WHBECTULMOHHWN U3CnesABaHnA U GUHAHCOBM aHaNM3M UAM Apyrv GopmMu Ha O6LLM NPenopbKM, CBbP3aHM CbC

CAENKU C LEHHUN KHUNXKA;

2.6. YCAyru, CBbp3aHu C ,qeﬁHocrra no noemaHe Ha eMUCUU LEeHHU KHUXKa M/VII'IM npeanaraHe 3a NbpBOHaA4Ya/iHa
npo,u,a)K6a Ha LEeHHW KHUXa Npu yCcnosBuATa Ha 6e3yCl'IOBHO N HEOTMEHUMO 3aab/1IXKeHUe 3a 3anmcsaHe/anp,o6MBaHe Ha
LUEeHHUTEe KHMXXa 3a cobcTBEHA CMETKa M no npeanaraHe 3a NbpBOHAYa/Ha npo,u,am6a Ha LEeHHW KHUXa 6e3 6e3yc1'IOBHO n
HEOTMEHUMO 3agb/1XKeHune 3a I'IpVI,EI,O6VIBaHe Ha UeHHWUTe KHMXKa 3a cobcTBEHA CMeTKa.

3. COenku C YyKAecTpaHHa BalyTa B HAIMYHOCT U No 6e3KacoB HauuH.

(4) N nputexkaBa NMLEH3 33 M3BbPLIBAHE HA AEWHOCT KaTO MHBECTULMOHEH NOCPedHMK Ha TepuTopusATa Ha Penybiuka
Bbarapus cbrnacHo Pewenune Ne 71 - MNM/29.07.1998 r. Ha KomucuaTa No ueHHUTE KHWMa u doHaosuTe 6opcu. WM
»3ATOPA ®MHAKOPM“ AL} e NoNy4niIo HOB INLLEH3, AaBall, My NPaBO A3 U3BbPLIBA MHBECTULMOHHUTE YCAYTU U AEAHOCTU U
LOMbAHUTENHUTE YCAYTW, BKKOYEHU B NpeaMeTa My Ha AeinHocT, ¢ Pewerne Ne 372 — UM ot 07.06.2006 r. Ha KomucusTa 3a
¢duHaHcoB Hagsop. UM ,3ATOPA ®MHAKOPM” Al e BNWCAHO B perncrbpa Ha MHBECTULMOHHUTE NOCPEeAHUUM, BOLEH OT
KomucuaTa 3a puHaHcos Haazop, nog Ne Pr-03-166.

(5) HapsopbT BbpXy AeriHoctta Ha UM ,3ATOPA ®UHAKOPN“ A/l KaTo MHBECTULMOHEH MOCPEAHWMK Ce OCbLLECTBABA OT
Komucumara 3a ¢puHaHcoB Hagzop (KPH), cbe cepanmiue v agpec: rp. Codus, ya. ,byganewa” Ne 16.
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(6) UM e uneH Ha ,Bbbarapcka poHpoBa 6opca — Codua” AL, (npueTo Ha 3acesaHve Ha CbBeTa Ha AMpPeKTopuTe HA
,bbarapcka poHgosa 6opca — Copua” Al Ha 14.10.1998 r. ) u uneH Ha ,, LleHTpaneH genosutap” A ot 11.08.1998 .

Ya. 3. (1) NN ycraHoBssaBa Te3n O6LM YCA0BUA 32 M3BbPLUBAHE HA CAeAHUTE YCAYrM U AEAHOCTU CbrIacHo Y. 6, an. 2 1 3
3MNPU 3a KNneHTU:

1. MpepoctaBAHe Ha WMHBECTULMOHHW YCAYTM WM W3BBPLWIBAHE HA WHBECTULMOHHW AENHOCTM MO 3aHATME Ha
TepuTopuaTa Ha Penybaunka Bbvarapumsa:

1.1. npMemaHe M nNpefaBaHe Ha HapeXAaHWa BbB BpPb3Ka C €4WH WAM noBede OQGUHAHCOBU WMHCTPYMEHTH,
BK/IIOYMTENHO MNOCPEAHNYECTBO 33 CKNOYBAHE Ha CAENKMN C GUHAHCOBU MHCTPYMEHTH;

1.2. M3MbJHEHWE Ha HAapeXKAaHMA 32 CMETKA Ha KNMEeHTH;

1.3. ynpasneHue Ha nopTdenin;

1.4. MHBECTULLMOHHW CbBETH;

1.5. noemaHe Ha eMUcUM GUHAHCOBU MHCTPYMEHTU U/WAK NpeanaraHe 3a NbpBOHaYanHa npogaxba Ha duHaHcoBM

WHCTPYMEHTU NpU ycnoBUATa Ha 6e3ycIOBHO M HEOTMEHMMO 3a4b/KEHWE 33 3anucBaHe/npuaobuBaHe Ha dUHaHcoBUTE
MHCTPYMEHTHU 3a cO6CTBEHA CMETKA;

1.6. npegnaraHe 3a NbpBoHayasHa npogaxba Ha OGUHAHCOBM WMHCTPYMeHTM 6e3 6e3ycnoBHO M HEOTMEHWMO
3a4b/KeHne 3a npugobusaHe Ha GWMHAHCOBUATE WMHCTPYMEHTM 3a cobcTBeHa cmeTka (nnacupaHe Ha QMHAHCOBM
WNHCTPYMEHTM).

2. M3BbplUBaHe Ha TepuTopUuATa Ha Penybanka bbarapua Ha cnegHUTE AOMBAHUTENHN YCAYTU:

2.1. CbXpaHsBaHe W aAMUHUCTPUPAHe Ha OQUHAHCOBM WMHCTPYMEHTUM 33 CMETKa Ha KAWEHTU, BK/IOYUTESIHO
noneyuTescka AeNHOCT (AbpiKaHe Ha GUHAHCOBM MHCTPYMEHTM M Ha Napu Ha KAWEHTM B AenOo3UTapHa MHCTUTYLMA) U
CBbp3aHUTe C TOBA YCAYrM KaTo ynpaB/eHuWe Ha MOCTbMUAMTE MapU4yHWU CPeACTBa M Ha npegocTaBeHuTe obesneyeHus, C
U3KNIOUYEHUE HA LEHTPaNN3UPaHOTO BOAEHE HA CMETKM 3a LeHHU KHU¥KA CbrAacHo pasgen A, T. 2 OT NPUIOXKEHUETO KbM
PernamenT (EC) Ne 909/2014;

2.2 npeAocTaBAHe Ha 3aeMM Ha KAMEHTM 3a M3BbPLIBAHE OT TAX Ha CAE/NKU C eMH WAM nosevye GUHAHCOBU
WHCTPYMEHTH, Npu ycnosue, ye UM yyacTsa B cAesKaTa;

2.3. npeaocTaBaHe Ha YCAyrW, CBbpP3aHW C YyKAECTPaHHM CPeAcTBa 3a MNJallaHe, [OKOAKOTO Te ca CBbp3aHu C
NpeaocTaBaHUTE MHBECTULMOHHM YCYTY;

2.4. CbBETW Ha NPeAnpuATUA OTHOCHO KamuTasoBaTa CTPYKTypa, MPOMMULUAEHATa CTpaTerMsa M CBbP3aHM C TOBA
BbMNPOCK, KAaKTO U CbBETU U YC/YTH, CBBP3aHW € NpeobpasyBaHe U NpuaobrneaHe Ha NPeAnpUATUA;

2.5. MHBECTULMOHHM MpPOy4YBaHWUA U GMHAHCOBM aHanuM3n uan apyrm Gopmu Ha ob6LWM NPenopbKM, CBbP3aHM CbC
CAe/IKN C PUHAHCOBU MHCTPYMEHTHY;

2.6. yCAyru, cBbp3aHu c ycayrimte no 7. 1.5 mn 1.6;

(2) Npwn ocblecTBABaHE Ha UHBECTULMOHHUTE YCAYTM U geHocT no an. 1, 1. 1.2, 7. 1.3 u 7. 1.6 3a cmeTKa Ha KauneHTa UM
MOKe [a CK/IIoYBA CAE/IKM 33 cobCcTBEHA CMeTKa C PUHAHCOBM MHCTPYMEHTU KaTo HacpellHa CTpaHa Ha KAWeHTa uau ada
CKNIOYBA CAENKU B U3MbJAHEHME HA HapexpaHua WUau Npu ynpasreHue Ha nopTdern 3a CMeTKa Ha APYr KAMEHT KaTo
HacpelyHa CTpaHa Ha KNneHTa.

(3) UM npesocTaBa MHBECTULMOHHMN CbBETU Ha KNMEHT UK YNPaBAsABa NOPTHE, CamMo aKo MMa CK/OYEH TPYA08B A0rOBOP
C MHBECTULMOHEH KOHCYNTaHT.

Yn. 4. (1) KNMeHT e GpU3MYECKO MU IOPUAUYECKO NNLLE, KOETO Ce NON3Ba OT MHBECTULMOHHM U/UAN AONBAHUTENHU YCAYTH,
NpPeLoCTaBAHN OT UHBECTULLMOHHUA NOCPESHMK.

(2) KnveHTUTe Ha MHBECTULMOHHMA NOCPEAHUK Ce ONPeaenaT KaTo HenpodecuoHaNHM KAMEeHTH, NPOGECUOHANHN KAUEHTH
WAU NPUEMMBU HACPEeLLHM CTPaHM Bb3 OCHOBA Ha YCNOBMA M KPUTEpWM, 3a/10XKEHW B NpaBuiaTa 3a Kateropusauus Ha
KNWeHTH, npuetun ot CbBeTa Ha AMPEKTOPUTE Ha UHBECTULMOHHMA NOCPEAHMUK.

TnABA BTOPA
AOrosop
Paspen I.

06wy nonokeHus

Yn. 5. (1) MIHBECTULMOHHUAT NOCPEAHUK NPeAO0CTaBA MHBECTULMOHHU U AOMBAHUTENHM YCAYTM MO YA. 3, an. 1 3a cmeTKa Ha
K/IMeHTa Bb3 OCHOBA Ha MUCMEH AOrOBOP C KAMEHTa.

(2) MHBECTULMOHHMAT nocpegHUK Cb3aaBa AOCHME Ha BCEKU K/IMEHT, B KOETO CbXpaHABa AOrosopa no an. 1 n BCUYKM
AOKYMEHTHN, CBBbP3aHN C NpeaoCTaBAHUTE MHBECTULUMOHHN YCNYTU Ha KIMEHTa.
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(3) KnneHTsT MoKe Aa CKAouM f0roBopa no as. 1 upes 3aKoHeH NpeacTaBUTeN UM MbJHOMOLLHMK.

(4) Npu cknrouBaHe Ha gorosopa no an. 1 upes 3aKOHEH MpPeACTaBUTEN CbLUMAT NPeAcTaBs Npes WHBECTULMOHHUA
nocpeaHuK LOKYMEHTM, yAOCTOBEPABALLM HANMUMETO Ha MpeACTaBMTEe/IHA BAACT 33 M3BbPLUBAHE HA YNPaBUTENIHU WM
pasnopeauTenHn AencTBuA ¢ UHAHCOBU MHCTPYMEHTU 33 KNWeHTa. MHBECTULMOHHUAT NOCPeAHMK CbXPaHABa B CBOA apXuB
No OOCMETO Ha K/MEeHTa 3aBepeHu Npenucu oT AOKYMEHTUTE Mo MpeaxofHOTO u3pedyeHue. 3aBepkaTa ce U3BbpLUBa OT
KNMeHTa/3aKOHHWA NpeACcTaBUTeN U OT AINLETO MO YA. 6, an. 1, KOETO CK/0YBA 4Or0BOPA 32 MHBECTULIMOHHUA NOCPEAHMK, C
nonaraHe Ha Hagnwc ,,BapHo c opurrHana“, gata v nognuc.

(5) CkntouBaHe Ha gorosopa No an. 1 Yypes NMbAHOMOLIHMK € AOMYCTUMO, CaMO aKo ce NPeACcTaBu HOTapuaiHO 3aBepeHo
NbAHOMOLLHO, KOETO CbAbprKa NPeACTaBUTEIHA BNACT 33 M3BbPLUBAHE HA YNPaBUTEHM UK PA3NopeauTenHu AecTBUA C
GUHAHCOBM MHCTPYMEHTM W AeKnapauusa OT MbAHOMOLHWKA, Ye He W3BbPLIBA MO 3aHATME CAENKU C GUHAHCOBM
WHCTPYMEHTU, KaKTO M Ye He e W3BbPLUBAN TaKMBa CAENKW B e4HOroAMeH CPOK Npeay CKAYBaHE Ha [Orosopa.
MHBECTULMOHHUAT MOCPESHUK CbXpaHABa B CBOA apXMB MO [OCMETO Ha KAMEHTa AeKNapauuata U OpUrMHaNHOTO
NbAHOMOLLHO MO NPEeAXOLAHOTO M3peyeHue, CbOTBETHO HOTapMasHO 3aBepeH Mpenuc OT Hero. AKO MbJAHOMOLLHOTO € C
MHOTOKPaTHO AeNCTBME, MHBECTULMOHHUAT NOCPEeAHMK 3a4bprKa Konne OT Hero, 3aBepeHo OT Mb/IHOMOLLHMKA M OT /iMle OT
oTAena 3a BbTpeLleH KOHTPO.

(6) MNHBECTULNOHHMAT nocpeaHUK CbXpaHABa B CBOA apXMB NO AOCMETO Ha KAUEHTa Konue OT AOKYMeHTa 3a CaMO/IMYHOCT
Ha K/IMeHTa, CbOTBETHO Ha HErosuA npeacrtaBuTesl, 3aBepeHo OT Hero U OoT IMUETO NOo Y. 6, KOeTo CK/oYBa Aorosopa 3a
MHBECTULMOHHMA NOCPeaHUK, C NONaraHe Ha Haanuc ,,BAPHO C opmrMHana”, AaTa n noanuc.

Ya. 6. (1) MIHBECTULMOHHMAT NOCPEAHMUK CKAOYBA OOrOBOPU MO Ya. 5, an. 1 M npuema HapexpaHus Ha KAMEHTU 4ypes
dusmyeckn anua, Kouto paboTAT No TPYA0B AOrOBOP 3a HErOo U ca:

1. 6pokepwn, unn

2. /IMLA, KOUTO OTFOBAPAT HA M3UCKBaAHUATA No Y. 3, T. 1 - 6 oT Hapegba Ne 7 ot 2003 r. 32 U3MCKBAHMATA, HA KOUTO
TpabBa Aa OTroBapaT OM3MYECKUTEe /Mua, KOWUTO MO [0roBOP HENoCpeacTBEHO WM3BBLPLWBAT CAEAKM C PpUHAHCOBM
WUHCTPYMEHTU W MHBECTULMOHHU KOHCYNTaLuMM OTHOCHO GWHAHCOBM MHCTPYMEHTM, KaKTO M peda 3a npuaobusaHe wu
OTHEMaHe Ha NpaBOTO Aa YNPaXKHABAT TakaBa aeiHocT (4B, 6p. 101 ot 2003 r.) M ca BMMCaHW B pPerucTbpa Ha
WHBECTULMOHHUTE nocpeaHuLm, BogeH oT KPH, no naptmaata Ha UHBECTULMOHHUA NOCPEAHUK, UK

3. ynpasutenun, USNb/IHUTENHN YNEHOBE Ha YNPaBUTE/THUA OPraH Uan NPoKypUCTU Ha MHBECTULUMOHHKNA NOCPegHUK.

(2) KnneHTbT, CbOTBETHO HErOBUAT NPeACTaBUTeN, NOAMUCBA AOroBopa No Y. 5, an. 1 B NpUCbCTBMETO Ha auue no an. 1,
cnen Kato Obde MpoBepeHa CaMOIMYHOCTTA HA K/AMEHTA WM HEroBuUs NPEACTaBUTEN, KaKTO M Ha/lMYMEeTO Ha
npeAcTaBMTe/IHA BNACT 33 K/MEHTa NPU CKAtOYBaHE Ha A0roBOpa Ypes npeacTaBuTes, KakTo cnesBa:

1. c BaANAEH AOKYMEHT 32 CAMOIMYHOCT Ha KNNEHTa — pU3NYECKO INLLE UM Ha NPeACTaBUTENA Ha KIMEHTA — IOPUANYECKO
ue;

2. c NnpoBepKa B CbOTBETHUA Ny6/MYEH perucTbp, BoAEH OT AreHuus No BNWCBAHUATA, 338 KAMEHT — 6bArapcko TbProBCKO
[APYKECTBO MU/M IOPUANYECKO /IULLE C HECTONAHCKA Len;

3. c npeAacTaBaHe Ha 0GULMANHN YA0CTOBEPUTENHM LOKYMEHTM OTHOCHO aKTya/IHOTO CbCTOAHME U NPeACTaBUTeIHaTa BAACT
Ha NpeACTaBUTENA Ha KIMEHT — YyXKAECTPAHHO IOPUAMNYECKO /IMLE, KOETO HE e PerucTpmpaHo B nybanyeH perncrobp, BoLeH
oT 6b/rapckata AreHuma no BnNvMcBaHuATa.

(3) AnnHesn 2 He ce npunara, ako AOroBOPBT Ce CK/AOYBA MO peda Ha 3aKOHa 32 ENEKTPOHHUA JOKYMEHT U €NEeKTPOHHUTE
yaoctoseputentu yeayru (3ELAEYY). MpoBepkaTa Ha CAMOAMYHOCTTa Ha KIMEHTa MPW CKAOYBAHE HA AOrOBOpP Ypes pasmsaHa
Ha eNIeKTPOHHMU U3ABAEHUNA, NOANMUCAHU C e/IeKTPOHEH MOANUC Ce M3BBbPLUBA NO peda Ha an. 5—11.

(4) 'HBECTULMOHHUAT NOCPEAHMNK CKNtOYBA AOTOBOPUTE MO YA. 5, an. 1 camo BbB BNUCAH B PErncTbpa Ha MHBECTULMOHHUTE
nocpefHuum, BoaeH ot KOH, aapec Ha ynpasaeHue, KNOH UK odUC, OCBEH aKO JOrOBOPBT He Ce CKAKoYBa No peja Ha an. 5
—-13.

(5) OorosopbT nMoun. 5, an. 1 moxe ga 6bAe CKAOYEH OT PasCTOAHME 4Ype3 pasmAHa Ha ENEeKTPOHHU W3ABNAEHUS,
NOAMMUCAHU C eNeKTPOHeH nognuc cbrnacHo yn. 13 ot 3EAEYY. B Te3un cayvyam MHBECTULMOHHUAT NOCPeAHUK npoBepaBa
CaMOJIMYHOCTTA Ha KANEHTA, CbOTBETHO HA HEroBMUA NpeaCcTaBUTeN Ypes NpeaoCTaBeHM No TO3M pea;:

1. Konue OT JOKYMEHT 32 CAMOJIMYHOCT Ha KAWEHT — GU3NYECKO NnLEe, A 3@ KAWUEHTU - IOPUAMYECKM ML - U Konue
OT OOKYMEHTa 3a CaMOJIMYHOCT Ha MpeacTaBUTeNs Ha KAMEHTa M KOnua OT AOKYMEHTM 33 TbProBCKa perucrpauus,
CbAbPMKALLM AAHHM 33 CbLLECTBYBAHETO M NPeACTaBUTENCTBOTO Ha IOPUAMYECKOTO AnLE. 3a KNMEHT — 6bArapcKko TbProBCKO
APYXKEeCTBO WMAWN IOPUAMYECKO UL C HecToMaHcKa uen, UM e AnbKeH 4a M3BbPLUM NPOBEPKA B CbOTBETHMA NybanyeH
perncTbp, BoAeH OT AreHUMATa NO BMUCBAHMATA, 3@ YCTAHOBABAHE HA AKTYa/IHOTO CbCTOAHME M NPEACTaBUTE/NICTBOTO HA
KNVEHTa;

2. OOKYMEHT, BK/IIOUMTENHO CbAbPNKALL, AaHHM OT KpegutHa wu/van pebuTHa KapTa, M3gageH OT KpeauTHa
WHCTUTYUMA, U/UAN OOKYMEHT, yAOCTOBEpPABaLl, HAYMCAABAHE WAM NAAllaHe Ha KOMYyHa/Ha ycayra; OoT Te3u AOKYMEHTU
TpAbBa 43 e BMAEH TUTYNAPAT Ha CMeTKaTa, CbOTBETHO MapTuaaTta. JOoKyMeHTbT TpAbBa Aa e M34afeH OT KpeauTHa
WHCTUTYUMA, NOAYUYMNE INLEH3 B AbPiKaBa-uneHka Ha EC, uau ctpaHa no CnopasymeHuneTo 3a EBponeicko MKOHOMUYECKO
npocTpaHcTBo. KpeauTHaTa MHCTUTYLMSA, M343/1a LOKYMEHTA MOXe [4a e CbC CeAasiviLe M OT AbpiKasa-yseHKa Ha pynaTa 3a
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¢$UMHaHCOBO AelicTBME cpelly M3nupaHeTo Ha napu (FATF), Ha asnaTCKO-TUXOOKeaHCKaTa rpyna cpelly U3nupaHeTo Ha napu
(APG), Ha eBpasuiickaTa rpyna 3a 6opba c M3NMpaHeTo Ha Napu U GpUHAHCKMpaHe Ha Tepopmama (EAG) nam Ha KomuTeTa oT
eKCnepTy Mo OLLEHKA Ha MepKUTE cpeLly U3nupaHeTo Ha napun kbm CbeeTa Ha EBpona (MONEYVAL).

(6) KoraTo f0roBOpBT € CKAoYeH upe3 KBannduLMpaH eNnekTpoHeH NoAnuc, an. 5, T. 2 MoXe Aa He ce Npuaara, KaTto B To3u
c/lyyait ce M3BbPLUBA NPOBEPKA HA eNEKTPOHHUA NOANUC ToW TpAbBa Aa 6ble BanUAeH CbrNacHO 3aKOHOBUTE M3UCKBAHUA
3a ToBa.

(7) Korato foroBOp®T HE € CKAYEH Ype3 M3Mo3BaHe Ha KBanubULMpPaH eNeKTPOHEH MOAMNWUC, MPEBOANUTE Ha MapUYHU
cpeacTBa BbB BPb3Ka C NojlyyaBaHe W NpeaocTaBaHe HAa MHBECTULMOHHM U AOMBAHUTENIHU YCAYTM Ha KAMEHTA NO CKAOYEH
[0roBOp Mo pesa Ha an. 5 ce NPaBAT OT M KbM NAaTeXHa CMETKa, BOAEHa OT KpeauTHa MHCTUTYLMA Mo an. 5, T. 2, usp. 2 no
KOATO K/IMEHTLT € TUTYAAP.

(8) C ornen yamoctosepsiBaHe Ha CaMOMIMYHOCTTa Ha KauveHTa, UM moxe [a M3MUCKBA M AOMbAHWUTENHW AAHHWM UK
OOKYMeHTU. MHBECTULMOHHUAT MOCPeAHMK OTroBapA 3a HaafexHata MAeHTUOMKAUMA Ha KAMEeHTa M nosara BCUYKK
pasyMHM OeiCTBUA 3a YCTaHOBABAaHe CaMO/IMUYHOCTTA Ha KAMeHTa. KAMeHTbT e aAnbxeH Hes3abasHO da ysegomasa MM 3a
BCAKa NpomsAHa B 06CTOATENCTBATa, MPW KOUTO MbPBOHAYaNHO e 6un MaeHTMOUUMPaH KaTo KaueHT u UM He Hocu
OTrOBOPHOCT 338 HAHECEHW WETU U/UAK NPOMYCHATK MOA3M OT KAMEHTA, MOPOAEHM OT HEU3MbJIHEHME HA 3a4b/IKEHUATa My
3a MAeHTUOMKaALMA M aKTyanmnsauma Ha naeHtTndurkaumaTa.

(9) NMuueTo no an. 1 npoBepsBa fanu ca cnaseHu M3UCKBaHMATA No an. 5 un 6.

(10) NpenocTaBaHeTo Ha uanata HeobxognMma MHGOPMaLMA OT KAMEHTA cbobpasHo Hapeaba Ne 38 3a M3ncKBaHMATA KbM
[AeHOCTTa Ha MHBECTUMUMOHHUTe nocpesHuum (Hapeaba N2 38), KakTo M NpeaoCcTaBAHETO Ha MHPOPMALMA OT K/UEHTa,
Heobx0AMMa 33 M3BbPLUBAHETO Ha OLLEHKA 33 NOAXOAALLA yC/yra, MoXe Aa 6bae HanpaBeHo Ypes eNeKTPOHHO U3AB/EHME,
MOAMNMUCAHO OT KAWUEHTA C e/1IeKTPOHEH NoAnuC.

(11) JorosopdbT no un. 5, an. 1 moxke fa 6bae CKAOYEH HEMPUCHCTBEHO Ype3 pasmsaHa Ha HEeOBXOAUMUTE LOKYMEHTMH,
NoANWUCaHM OT CTPaHUTE, NPU YCIOBUE Ye:

1. KAMEHTBT e TUTYAAp Ha 6aHKOBa CMeTKa, OTKPUTa B KPeAMTHA UHCTUTYLUMA, OTrOBapsALLa Ha M3UCKBAHUATA Ha asl.
5, T. 2. KIMEHTHT, CbOTBETHO HEroBMAT NPeACTaBUTes, M3MNpalla Ha UHBECTUUMOHHUA NOCPEAHWUK MOAMMCaHMUA 40roBop,
[OOKYMEHT B OPWrMHas, M34adeH OT CbOTBETHATa KpeaWTHA MHCTUTYLMSA, Ye KAMEHTHT e TUTYAApP Ha BGaHKoBa CMeTKa U
3aBEpPEeHO Konue OT LOKYMEHTA CU 33 CAMOJIMYHOCT, a 3a K/IMEHTU — IOPUANYECKU INLLE — M 3aBEPEHO KOMMeE OT AOKYMEHTH
33 TbProBCKa PerucTpauus, CbAbpKallM AaHHW 33 ydpeasBaHeTO M MpPeAcTaBMTE/ICTBOTO. 3aBepKaTta Ce M3BbpluBa C
nosaraHe Ha Hagnuc ,,BApHo c opurnHana“, gata M NOANUC Ha KAMeHTa.

2. MpeBoaMTe Ha MNapuUYHU CpPeAcTBa BbB BpPb3KAa C MOJyyaBaHe M NPefoCTaBAHE Ha WMHBECTULMOHHU U
OOMBAHUTENIHU YCAYTW OT KAMEHTa MO CKAKOYEH A0rOBOP CbraacHo an. 11 ce npaBAT camo OT M KbM MNJIaTeXKHa CMeTKa,
BOZEHa OT KpeauTHa MHCTUTYLMA No an. 4, T. 2, N0 KOATO KANEHTLT e TUTYAAP.

(12) He ce gonycKa ckitouBaHe Ha AOroBop Mo peaa Ha annHen 4 1 10 Yypes MbIHOMOLLHMK.

(13) JoroBop®bT Mo uAa. 5, an. 1 moxe fa 6bae CKNOYEH HENPUCHCTBEHO Ype3 pasmaHa Ha HeobXo4MMUTE AOKYMEHTU Ha
XapTMeH HocuTes, NMOAMNWCAHW OT CTPaHWUTE, KaTo K/AMEHTLT Mosaara nognuca cv B NPUCHCTBMETO HA HOTapuycC, KOMTO
yoocToBepsABa ToBa o6cToATencTBo. [lpeAocTaBAHETO Ha UAnaTa Heobxoguma MHpopmauma oT KaveHTa cbobpasHo
Hapeaba N2 38, KakKTo M NpeaoCTaBAHETO Ha MHPOPMALMA OT KAMeHTa, HeobxoaMma 3a M3BLPLUBAHETO HA OLEeHKa 3a
noaxoAALLa ycnyra, Moxe Aa 6bae HanpaBeHo OT KAMeHTa AMCTaHLMOHHO Ypes NoANUCcBaHe Ha HEOBXOAMMUTE AOKYMEHTH
npes HoTapuyc. KNMEeHTLT, CbOTBETHO HEroBUAT NpeacTaBuTeN, M3Mpawa Ha MHBECTULMOHHUA NOCPEAHUK NOAMUCAHUA C
HOTapuanHa 3aBepKa Ha NoAMuca AOroBop, 3aBepeHO Konuve OT AOKYMEHTa CM 33 CaMOJIMYHOCT, a 33 KAMEeHTU —
IOPUAMYECKM NNLLA — U 3aBEPEHO KOMMWe OT SOKYMEHTA 3a TbProBCKa PErMcTpaLms, CbabpiKally AaHHM 33 yupeasaBaHeTo U
NpeLCcTaBUTENCTBO. 3aBepKaTa Ha SOKYMEHTa 3a CaMOJ/IMYHOCT U AOKYMEHTUTE 3a TbProBCKa PerucTpaLms ce U3BbpLBa C
nonaraHe Ha Hagnuc ,,BapHo c opurnHana“, gata M NoANUC Ha KAMeHTa.

Ya. 7. (1) UHBECTMLMOHHMAT NOCPEAHMK CKOYBa AOroBopuTe Mo Y. 5, an. 1 ¢ KAaneHTuTe cu npu Tesm O6wm ycnosus. B
[0roBOpa MOraT fa ce CbAbPHKAT AOMNBAHUTENHU KNay3u AN OTAENHWN KNay3un B OTKIOHEHME OT 06LMTE YC/I0BUA CaMO aKo
Te He NpoTMBOpPeYaT Ha MMMepaTMBHW pasnopenbu Ha 3akoHa. [pu BK/AOYBAHE B [OroBopa Ha KAay3n CbraacHo
NpeaxoAHOTO M3peyeHne B OTHOLWIEHMATA MeXAY MHBECTULIMOHHMA MOCPEeAHUK MU KAWEHTa No TO3W AOroBOp ce mpunarat
Te3Mn KNaysu, a He MPOTUBOPEYALLUTE UM K/1ay3uM OT obwuTe ycnosus.

(2) Npu ckntouBaHe Ha AOrOBOP MHBECTULMOHHUAT NOCPEAHMK NpefocTaBa Ha KaneHTa O6wuTe ycnosus u Tapudara no
un. 59, KaTo KAMEHTBHT YA0CTOBEPABA, Ye e 3aM0o3HaT € TAx U rv npuema. Mpuetnte O6WM ycnosus n Tapuda ca HepasgenHa
4acT OT AOTOBOPA, CKAOUEH MENAY UHBECTULMOHHUA NOCPEAHMK U KNNEHTa.

(3) O6wwTe ycnosua ce Uanarat Ha BUAHO U JOCTLINHO MACTO B MOMELLEHMATA, KbAETO NOCPEAHUKBT MPUEMa KAUEHTUTE CU
1 ce Ny6AMKYBaT HAa MHTEPHET CTPaHULLATa Ha NOCpeaHUKa.

(4) Npegu cknoyBaHeTo Ha AoroBop Mo 4Ya. 5, an. 1 ¢ HenpodecnoHaneH KANEeHT MHBECTULMOHHUAT MOCPeSHUK My
npefocTaBa no peaa Ha 4n. 61 mHdopmauuMAa 3a OCHOBHWUTE MpaBa M 3a4b/XKEHUA Ha KAUMEHTA U UMHBECTULMOHHMA
nocpeaHuK, HPopmMauma 3a yCNoBMATA Ha AOTOBOPA, KOMTO Lie 6bAe CKAKOUYEH, KaKTO U ApyraTa U3MCKyema CbriacHo Y.
8, an. 1 ot Hapesba No 38 3a M3WCKBAHMATA KbM [AEMWHOCTTa HA MHBECTUUMOHHWUTE nocpegHUum (Hapepba Neo
38) uHpopmauua, upes NpeacTaBaHe Ha CAefHUTE LOKYMEHTU:
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1. 06LWMTe YCN0BUA, NPUNOKMMU KbM SOFOBOPUTE C KIUEHTH;
2. MPOEKT Ha A0roBopa, KOWTO Lie 6bae CKAOUEH, CbC ChAbPMKAHUETO MO Y. 8;
3. npaBunaTa 3a KaTeropusauus Ha K/AMEHTU Ha WHBECTULMOHHWUA MOCPEAHWMK, CbAbPNKALWM YyCcnoBuATa W

KpUTEepMUTE, NO KOUTO KAMEHTUTE Ce OnpeaenaT Kato npodecuoHanHun nuam HenpodecMoHanHu, KakTo U obcToaTencTBaTta,
NPU KOUTO KAMEHT MOXKe Aa 6bae onpeseneH KaTo NpuemManBa HacpeLLHa CTpaHa;

4, MHPOpMaLMA 3a NOAUTUKATA 32 U3MbBAHEHME HA HApPeXAaHUA — 3a K/JMEHTU, Ha KOMTO We 6baaT NpesocTaBaHU
ycaymmnoun.3,an.1,1.1,1.1.1, 7.1.2uT. 1.3

5. uHbopMauMa 3a MOMUTMKATA 3a TpeTuMpaHe HA KOHQAMKT Ha MHTepecu, npuaaraHa OT WMHBECTUUMOHHWA
nocpefHuK — B 0606leHa dopma, a NpM MOUCKBAHE OT K/AMEHTa — 4pe3 MNpefoCTaBAHe Ha CbOTBETHA M3BagKa OT
BbTpelwHUTe NpaBuia Ha MHBECTULLMOHHMA NOCPEAHMK, B KOMTO Ce CbAbprKa NpuiaraHaTa oT MHBECTULMOHHUA NOCPESHMK
NOMUTMKA 33 TPeTUpPaHe Ha KOHAMKT Ha UHTepecH;

6. TapudaTta Ha UHBECTULMOHHMUA NOCPEAHMK.

(5) Mpu npepocTaBAHE Ha WMHBECTMLMOHHM YCAYrW, PasAMYHM OT NPEfOCTaBAHETO Ha WMHBECTULMOHEH CbBET Ha HOB
HenpodecMoHaneH KANEHT, MHBECTULMOHHUAT NOCPEAHUK My NMPEA0CTaBA Ha XapTUEH HOCUTEN WK Ha APYT TPAeH HocuTen
MHbOPMaLLMA 33 OCHOBHUTE MPaBa M 334 b/IKEHUA HA KNWEHTA U MHBECTULMOHHUA NOCPeaHWK.

(6) Mpwu ckntouBaHe Ha AOroBOpP C NPOPECUOHANEH KNNEHT MHBECTULMOHHUAT NOCPESHUK My NPeaocTaBs no pega v npu
ycnosuATa no an. 4 unoopmaumatano . 1, 2, 3, 4 n 6 Ha annHesn 4.

(7) NMpu NoucKBaHe OT KAMEHTa UHBECTULMOHHUAT NOCPEAHUK My NPeAoCTaBa AOMbAHUTENHA MHOOPMALMA U pa3ACHEHUA
No LLOKYMEHTUTE NO NPeAXO4HUTE afIMHEMN.

Yn. 8. (1) B gorosopa no 4. 5, an. 1 ce BNMCBAT Ha-Ma/IKO CIeAHUTE AAHHMU:

1. TPUTE UMEHa, eANHHUAT rPaXKAaHCKM HOMEpP U afpec Ha KAMEHTa — GU3NYECKO NunLEe, CbOTBETHO — aHA/IOMMUYHM
OAHHW HA HEroBuA NPeACTaBUTEN; NPWU KAWEHT — LOPUAMYECKO NLE CE NOCOYBA HAaMMeHOBaHWe, cefanuile, aapec Ha
ynpasneHue, faHbyeH HOMep, eauHeH naeHTudukaumoHeH kog no BYJ/ICTAT, cbOTBETHO eAMHEH UAEHTUDUKALMOHEH KOf,
no 4n. 23 oT 3aKoHa 3a TbpProBCKUA PErNCTbP U PErUCTbPa Ha PUAUYECKUTE NULA C HECTOMAHCKA Len, TPUTe MMeHa u
eAMHHUAT rPaXAaHCKM HOMEep Ha 3aKOHHWA NpeacTaBuTen;

2. TpUTe MMeHa W eAMHHMAT rPaskAaHCKM HOMEpP Ha AWLETO, MPeacTaBAABall0 MHBECTULMOHHUA NOCPEeAHVK, U
KauyecTBOTO, B KOETO AElCTBa;

3. [aTa U MACTO Ha CKNloYBaHe;

4. AeiNcTBalMTe KbM MOMEHTA Ha CKIOYBAHETO O6LLM YCI0BUA U TapudU Ha UHBECTULMOHHMA NOCPEAHUK;

5. 06eMbT Ha NPeACTaBUTENHATA BNACT HA MHBECTULMOHHUA NOCPEAHUK;

6. OCHOBHWUTE NPaBa M 334b/IKEHMA HAa MHBECTULMOHHMA NOCPEAHMK U KNMEHTa M NocoYBaHe Ha MHPOpMaLmATa,

KOATO MOCPELHUKBT € A/TbKEH A4a My NPesocTaBu.

(2) B poroBopa ce cbabpKa KAaysa, 4e KAMEHTLT € MojayyYun no peda Ha 4n. 61 v npuema obwute ycnosua Ha
WHBECTULMOHHUA NocpeaHUK, obaBeHaTta Tapuda no ya. 59, NoaWMTUKaTa 3a U3MbAHEHWE HA HapeXAaHus, npaswnaTta 3a
KaTeropusauma Ha KAMEHTU Ha UHBECTULMOHHMA NOCPeaHUK, MHGOPMALMA 33 NONUTMKATA 3a TpeTMpaHe Ha KOHGMKTU Ha
WHTepecu, npunaraHa OT WMHBECTUUMOHHUA MNOCPeaHUK, MHGopmauma 3a PUHAHCOBUTE WMHCTPYMEHTUM — npegMeT Ha
yCAyruTe, KOUTO MHBECTULIMOHHUAT NOCPEAHMK Lie NpeAoCcTaBA Bb3 OCHOBA Ha CK/IOYEHWA [0roBop, M CBbp3aHUTe C TAX
PUCKOBE, KaKTO M apyrata MHGOPMaLMA, KOATO MHBECTULMOHHUAT MOCPEAHUK e ANbXKeH Aa NpefocTaBu Ha KAMeHTa
cbrnacHo 3MPU um Hapeaba Ne 38, KOATO € CbOTBETHO MNPWIOKMMA Chnopes, BUAA KAWEHT W YCIyrute, KOUTO
WHBECTULMOHHMAT NOCPEAHMK LLie My NPeAOoCTaBA Bb3 OCHOBA Ha [0roBopa.

(3) B cnyyaute, Korato MHBECTULMOHHUAT MOCPELHUK CKOYBA C HenpodecMoHaneH KAWeHT AoroBop no ya. 5, an. 1 3a
ynpasneHue Ha nopTdeitn, B 4OroBopa ce BK/IOYBA U CefHaTa MHGOPMALMA, KOraTo e NPUAoKNMa:

1. MHPOpMaLMA OTHOCHO METOAA M NEPUOAMNYHOCTTA Ha OLLeHKa Ha GUHAHCOBUTE MHCTPYMEHTM B KMEHTCKUA nopThein;

2. [aHHW 33 BCAKO AefierMpaHe Ha ynpaBiAeHWeTO Ha BCUMYKM MM Ha YacT OT GUHAHCOBWUTE MHCTPYMEHTU U/MAn napu B
KMEHTCKUA NopTdeinn;

3. XapaKTepuCTUKM U CBEAEHWA 33 BCEKU eTaNoH, MO KOMTO pe3ynTaTute OT ynpasieHUEeTo Ha noptdeina we 6baat
CPaBHABaHW, CbObpas3eH C MHBECTULMOHHWTE LM Ha KAMeHTa W BuaoseTe GWMHAHCOBUM WMHCTPYMEHTH, BK/IIOYEHU B
KNMEHTCKUA nopTdeitn, No TaKbB HaUMH, Ye KNMEeHTLT, NoA3BaLy, yCayraTa, 4a MOXKe Aa OLeHU U3MbAHEHUETO Ha ycayraTa ot
MHBECTULMOHHMA NOCPEAHUK;

4. Bugosete GUHAHCOBM MHCTPYMEHTU, KOMTO MOTaT [a Ce BKAOYAT B KAWEHTCKUA NopTdein, u BUL0BETE CAE/KMU, KOUTO
MOTaT [a Ce CK/IHOUBAT C TAX, BKIIOUMTEIHO BCUUKM OTPaHUYEHUR;

5. uenuTe Ha ynpaBaeHWeTo, HUBOTO Ha PUCK, CbAbPIKALLO Ce B NpeLeHKaTa Ha ynpasaasalwma noptdeiina, KakTo 1 BCUUKK
cneumduUHM orpaHUYeHUa Ha Tasum NpeLeHKa.

(4) C nognuceaHeTo Ha Aorosopa Mo un. 5, an. 1 KAMEHTLT (HeroBMAT NPeACTaBUTEN) Ce CbrNacABa C NPUIOKMMOCTTA Ha
obwuTte ycnosuaA, Tapudata M MONMTMKATA 33 M3MbAHEHWE Ha HapeKAaHWs, KbM [O0rOBOPHUTE OTHOLIEHUS MeXAay
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MHBECTUUNOHHUNA NOCPEAHUK U KINEHTA. C A0rosopa ce onpeanenAat U BCUYKM pyrn ycnosmAa U CpPOKOBE, KaTo moraTt Aa
6'bLI|aT BK/IIOYBAaHU AOMBNAHUTENTHN KN1ay3U UIN KN1ay3U B OTKIOHEHUE OT 06LIJ,VITe YyCNoBUA, CbrNacHo Y. 7, an. 1.

Yn. 9. (1) Mpu ckNlouBaHe Ha foroBopa MO un. 5, an. 1 WMHBECTUUMOHHMAT NOCPEAHWK WM3UCKBA OT K/AMEHTUTE CU
nHbopMauma cbrnacHo MpasBuaaTta 3a KaTeropmMsauma Ha KAMEHTU Ha MHBECTULMOHHUA NOCPeaHMK, Bb3 OCHOBA HA KOATO
onpeaens BCEKM OTAENEH KAWMEHT KaTo HenpodecuoHaseH, NpodecroHaneH WAM NPUEMIMBA HacpellHa CTpaHa, Bb3
OCHOBA Ha KpUTepUUTE, ycTaHOBeHM B [paBuaTa 3a KaTeropmsalumsa Ha KAMeHTU B CboTBeTcTBMeE Cbe 3MDU.

(2) KnueHT, onpegeneH Kato HenpodecnoHaneH CbrnacHo NpeacTaBeHaTa oT Hero nHoopmaums no an. 1, moxe ga noucka
Aa 6bae npekaTeropmsnpaH Kato NnpodecMoHaneH KAMEHT 06LWO UK BbB BPb3Ka C OnpeaesieHn UHBECTULMOHHM YCAYru U
CAEeNKM UAN C onpeaeneH BUA, CAENKN UM UHBECTULMOHEH NPOAYKT NPW cnasBaHe Ha CbOTBETHWUTE YC/IOBUA M NpoLeaypa,
noco4veHu B paBuiaTta 3a KaTeropusaLma Ha KIMEHTU B CbOTBETCTBUE C pasaen |l oT npunoxkeHmeto kbm 3MDU. B cnyyas
no NpeaxoAHOTO U3pedyeHne CNPAMO TO3M KMEHT He ce npuaaraT NpasuaaTa, OCUrypABaLLM NO-BUCOKA CTENeH Ha 3alumTa
33 HenpodecMoHaHN KANEHTU, CAMO aKO Bb3 OCHOBA Ha OMWTA, YMEHMWATA M 3HAHMATA HA KAMEHTA WUHBECTULMOHHUAT
NocpesHUK MoXKe 06OCHOBaHO Aa NpeLeHu, Ye cbobpasHO XxapaKTepa Ha CAE/KUTE M YyCAyrute — npegmeT Ha JOrosopa,
KOUTO KAMEHTBLT Bb3HaMepABa A3 CKAOYBA MAW NOM3BA, KAMEHTBT MOXEe [a B3emMa CaMOCTOATENHW WMHBECTULMOHHMU
pelleHnA 1 Aa npeLeHABa PUCKOBETE, CBbP3aHM C TAX.

(3) KnneHTsT, onpeseneH Kato npodecroHaneH CbracHo an. 2, e AbKeH 43 YBeAOMU WHBECTULMOHHMA NOCPeaHuUK 3a
BCAKA NPOMAHA B A@HHWTE, NOCAYXUAN KaTo OCHOBaHWe 3a U3BbpPLUBaHe Ha NpekaTeropusaumaTta My no an. 2. B cayyait ue
WHBECTULMOHHUAT NOCPeaHMK YCTaHOBM Bb3 OCHOBA Ha YBEAOMIEHMETO NO NPeaxoAHOTO U3peyeHue UAKN No APYr HauyWH
NPU OCbLLEeCcTBABAaHE Ha AEMHOCT 33 CMETKa Ha TO3M K/AMEHT, Ye CbLMAT e npecTaHan Aa OTroBaps Ha ycnosuATa 3a
onpeaensHeTo My KaTo npodecuoHaneH, MHBECTULMOHHUAT MOCPeAHUK 3ano4yBa Aa npuaara cNpsMo Hero npasunaTa,
OCUrypsiBaLLM NO-BUCOKA CTEMNEH Ha 3aluuTa 3a HeNpPodeCUOHaNHU KNNEHTM.

(4) KnueHt, onpeseneH kato npodecnoHaneH cbriacHo an. 1, moxe aa noucka ga 6bae npekateropusupaH U TpeTupat
KaTo HenpodecroHaneH. B cnyyas no NpeaxofHOTO U3pedeHue UHBECTULMOHHUAT NOCPEAHUK Npuaara no OTHOLWEHWe Ha
M3PUYHO NOCOYEHM B MUCMEHO CMOPA3yMEHME C KMEHTa KOHKPETHU YCayru, AeHOCTH, CAeKu, GUHAHCOBU MHCTPYMEHTH
nau apyrv GUHAHCOBM NPOAYKTU NPABMAATA, OCUTYPABALLM NO-BUCOKA CTEMEH HA 3aLLMTa 32 HENPOGECUOHAHU KNEHTH.

(5) KnuneHT, onpepeneH Kato npueManBa HacpeLLHa CTpaHa CbraacHo an. 1, moxe Aa Noucka Aa He 6bae TpeTMpaH KaTto
TaKaBa M3UANO MM 3@ KOHKPETHa CAEefIKa, aKo MHBECTULMOHHMAT NOCPeaHWK ce cbriacu. B cnyyas no npeaxogHoTo
M3peyeHUe KAMEHTBLT Cce TPeTUpa KaTto npodecnoHaneH, OCBEH aKo W3PUYHO MoucKa Aa 6bae TpeTupaH KaTo
HenpodecroHaneH. Korato KAMEHTLT U3PUUYHO NOMCKa Aa 6bae TpeTMpaH KaTo HenpodecMoHaneH, No OTHOLWEeHME Ha Hero
ce npunara U3peyeHune BTOPO Ha NpeaxoAHaTa anuHes.

Yn. 9a. (1) Mpm ckntoyBaHe Ha AOrOBOP MO YA. 5, an. 1 3a M3BbPLUBAHE Ha yrpaBieHWe Ha NopThein v npefoctaBsaHe Ha
WHBECTULMOHHN CbBETU, MHBECTULMOHHMAT MOCPEAHUK M3UCKBA OT KAMEHTa, CbOTBETHO OT MOTEHLMANHUA K/MWEHT,
cnepHata MHGopmauma:

1. MHBECTULMOHHWTE L@ Ha KANEHTA, BK/IOYMTENHO A0NYCTMMOTO PaBHULLE Ha PUCK;
2. PUHAHCOBOTO CbCTOAHME Ha KNEHTA;

3. cnocobHOCTTa Ha KNMeHTa 4a noHacs 3arybu;

4, ONuTa Y 3HaHMATA Ha KNMEHTa OTHOCHO NPeAOCTaBAHUTE YCAYTU.

(2) Npn cknouBaHe Ha gorosop no 4n. 5, an. 1 3a npepoctaBAHe Ha YCAYrM, pas3ivMyHM OT MocodeHuTe B an. 1,
WNHBECTULMOHHMAT NOCPeAHNK M3NCKBA MHPOPMALMA 33 ONWUTA U 3HAHMATA HA K/IMEHTa OTHOCHO NpeAoCcTaBAHaTa ycayra .

(3) NHdopmaLmATa OTHOCHO MHBECTULIMOHHMUTE LLeIN Ha KAWMEHTa BK/IOYBA, KOraTo € NPUIOKMMO, CNeLHOTO:
1. nepuoga oT Bpeme, B KOMTO K/MEHTHT Xesae Aa AbPXu UHBECTULMATA;

2. NpeAnoYMTaHMATa Ha KAMEHTa No OTHOLWWEHME Ha NOeTUA PUCK U PUCKOB NPODUA Ha KAWEHT];

3. uesnnTe Ha MHBECTUUMATA.

(4) “hdopmaumaTa OTHOCHO GUHAHCOBOTO CHCTOAHME Ha KAMEHTa BK/KOYBA, KOraTo € NPUAOKMMO, CNEeLHOTO:
1. U3TOUYHMUUTE M pa3mepa Ha NMOCTOAHHUTE NPUXOAMN Ha KINEHT];

2. aKTUBUTE Ha K/MEHTA, BKNHOUYUTENHO IMKBULHU aKTUBU, UHBECTULMM U HEABUKMMA COBCTBEHOCT;

3. peaoBHU GUHAHCOBM 334 b/IKEHUA HA KNNEHTA.

(5) MHPopmaLmATa OTHOCHO ONUTA U 3HAHWATA Ha KNMeHTa B cdepaTa Ha MHBECTULMOHHATA AeMHOCT CbAbPKA, CbobpasHo
XapaKTEPUCTUKUTE Ha KAWEHTa, CbLIHOCTTA M 06XBaTa Ha YCAYruMTe, KOUTO e ce NPesfoCTaBaT, U BUAOBETE NPOAYKTU AU
COENKN, KOUTO Ce NPeaBUNKAAT, BKNOUYUTEHO TAXHATa KOMMIEKCHOCT M CBbP3aHUTE C TAX PUCKOBE, CNEAHOTO:

1. Bnaa YCnyrun, caenkm n d)VIHaHCOBVI MHCTPYMEHTH, C KOUTO K/IMEHTDHT € 3aN03HaT,

2. CblHOCTTA, 06ema M YyecToTaTa Ha cAeNKuTe C GUHAHCOBM MHCTPYMEHTH 32 CMETKA Ha K/IMEHT, KaKTO U Nepuosa, B KOMTo
Te we 6bAaT CKAYBAHY;

3. cTeneHTa Ha o6paaoBaHme, I'IpOd)ECMﬂ WA OTHOCUMa npegullHa npod)ecvm Ha KNINWEeHTa NN NOTEHUUANHUA KIUEHT.
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(6) KNnneHTbT e gibiKeH Aa akTyanusmpa npeaocTaBeHaTta CbracHo NpeaxoAHuTe annHen nHbopmaLms.

(7) NHBECTULMOHHUAT NOCPEAHUK HAMA MPaBoO Aa WM3BbLPLIBA YCAyrMTe Mo an. 1 3a K/AMEHT, KOWTO He e NpefocTaBu
nocoyeHaTa B CbluaTa anvHes MHGopmaLms.

(8) MHBECTULMOHHUAT NOCPEAHUK MOXKe Aa He M3UCKBA MHDOpMaLMATa Mo an. 2 Npu NpegocTaBaHe HA YCAyrv no ya. 3, an.
1,7.1,7.1.1 n 1.2 aKo ca Haauue cnegHUTe ycaoBuma:

1. npeameT Ha ycnyrute ca akLuu, KOMTO ca A0MNYCHATU A0 TbProBMA Ha PEryaupaH nasap UAu Ha eKBMBaNEHTEH Na3ap Ha
TpeTa AbpiKaBa CblNacHO CNUCHK Ha EBponelickaTa KomucKs, 0banraLumMm UAn APyrv AbArosu LEHHU KHUKA, C U3K/YeHne
Ha Te3n obaurauuMu uaM Apyru ObATOBU LIEHHW KHWMXKA, KOWUTO 3aKpenaT AepuBaTUBEH WHCTPYMEHT, MHCTPYMEHTWU Ha
napuyHUsa nasap, AA70Be Ha KONEKTUBHU MHBECTULMOHHU CXEMU U ApYTY HEKOMMNIEKCHU GUHAHCOBU UHCTPYMEHTY;

2. ycayrata ce npeanocrtasa No MHULUKMATUBA HA KAMEHTA UM Ha NOTEHUMANEH KNUEHT,

3. K/IMeHTBT WU NOTEHUMANHUAT KAUEHT e yBeAOMEH MUCMEHO, Ye WHBECTULMOHHUAT MOCPefHUK HAMa Aa cnassa
3a4b/XKeHnATa no yn. 15a, an. 4;

4. NHBECTULMOHHUAT NOCPEAHMK CNa3Ba M3UCKBAHUATA 33 TPeTUpPaHe Ha KOH(bI'IVIKT Ha MHTepecu.

(9) Pasnopenbute Ha TO3M Y/ieH He ce MpunaraT MpW CKAOYBAHE Ha CAE/KWU C KAMEHTU, ONpeaeneHn KaTo NpUEMIUBU
HacCpeLwHN CTPaHW, NPU U3BbPLUBAHE HA WMHBECTULMOHHM ycayru no 4n. 6, an. 2, 7. 4 n 5 3MPU, no oTHoweHMe Ha
KOHKPETHUTE HapeXAaHWA UK AOMBAHUTENHN YCAYTW, NPAKO CBbP3aHU C TAX.

Ya. 10. (1) MHBECTUUMOHHUMAT NOCPEeSHUK OTKa3Ba Aa CKAOHMM [0roBopa No 4Ya. 5, an. 1, ako KAMEHTLT WAM Heros
NpesCcTaBUTEN HE e MPeACTaBuA U He e MOAMNWUCan BCUYKU HEODXOOUMM AOKYMEHTU, NPELACTaBUI € AOKYMEHTU C ABHU
HepeaHOCTU UW AAHHUTE B TAX Ca HEMbJHW, UMAT HETOMHOCTU WM NPOTUBOPEUUA UK € Haauue ApYro obCToATeNCTBO,
KOeTO nopaAa CbMHEHWe 3a HeHag/1eXHa NernTMmauma unm npeacrasnasaHe. MHBECTULMOHHMAT NOCPeAHNK HE MOXe Aa
CKNIOYM [0rOBOP C K/AMEHT W aKo HacpeliHaTa cTpaHa e MnpeacTaBaABaHa OT Mb/JHOMOLHUWK, KOMTO Aeknapupa
N3BBbPLLIBAHETO MO 3aHATME HA CAENKM C LLleHHWN KHMXKa. OrpaHMYeHneTo No NpeaxoAHOTO U3peyeHmne He ce npuaara, Korato
[0rOBOPBT Ce CKIOYBA OT YNPaBAABALLO APYKECTBO, KPeAUTHA MHCTUTYLMA, NHBECTULIMOHEH NOCPEeAHMK AN APYro nunue,
KOeTO MMa NpaBo Aa U3BBLPLLBA AEWHOCT C UHAHCOBU MHCTPYMEHTW.

(2) MHBECTULMOHHMAT MNOCPeAHMK OTKasBa [a CKAOYM [0roBopa Mo uYa. 5, an. 1, KakTo ako ToBa 6W poBeno Ao
HeusnbAHeHNe Ha U3UCKBAHMATA Ha 3aKOHA 33 MepPKUTE CpeLLly U3NMPaHEeTO Ha Napy U Ha aKTOBETE MO NPUAAraHeTo my.

Pasgen ll.

U3meHeHuA n oonbaHEeHUA Ha Aoroeopau 06u.|,m'e ycnosusa

Yn. 11. (1) BCcUYKM U3MEHEHMA U AOMbAHEHUA HA KOHKPETEeH 40roBOp, CKAOYEH MEeXAY MHBECTULMOHHWUA NOCPEHUK U
HEroB K/JMEHT, MOraT Aa Ce M3BbPLUBAT CAMO C AOMbJHUTESIHO MUCMEHO CNOPa3yMeHue U BAU3aT B CUa OT MOMEHTa Ha
NOAMNUCBAHETO My OT CTpaHUTE.

(2) U3meHeHna u ponbaHeHMs Ha O6wuTe ycnosua ce Ny6AMKYBAaT Ha BMAHO MACTO Ha WMHTEPHET CTpaHMuaTa Ha
WHBECTULMOHHUA NOCPEAHUK, NOCOYBAMKM AaTaTa Ha NpPMEeMaHeTo U BAM3aHETO UM B cuna. MybaunkysaHeTo Ha Ob6wuTe
YCNOBMA Ce W3BBLPLIBA HE MO-PaHO OT eauH Mecel, Npeau BAM3aHeTO Ha M3MEHeHMATa U AOMbiAHeHWATa B cuna. Mpu
Hecbrnacue ¢ U3MeHeHWATa M [OoMbAHeHMATa B O6WuMTe yCnoBWA, KAMEHTHT MMa NpaBo Aa NpekpaTu AoroBopa 6es
npeavsBecTye Npeaun AataTa Ha BAM3aHe B CMa Ha obLuTe ycnosusa, 6e3 4a HOCM OTFOBOPHOCT 338 HEYCTOMKM U Pa3HOCKM,
C U3K/IIOYEHME HA PA3HOCKUTE, CBBP3aHM C NPUTENKABAHUTE OT HETO aKTUBM.

(3) CtpaHa no poroBopa moe Aa NPexsbp/au NpaBaTa M 3a4b/KEHUATA CU MO HEero Ha TPeTo JiIMLEe CaMo C U3PUYHOTO
MUCMEHO Cbrnacue Ha ApyraTa cTpaHa.

Pasgen lll.

MpeKpataBaHe

Yn. 12 (1) JoroBopHMTE OTHOLLEHMA CEe MPEKpaTABaT:
. C U3TUYAHEe Ha CPOKa Ha KOHKPETHUA J0roBop;
. npeAcpoYHO, MO B3aMMHO Cbr/1acue Ha CTpaHUTe, M3pa3eHo B NMcmeHa Gopma;

€AHOCTPaHHO, OT KOATO U Aa € OT CTpaHuTe, C 30-gHeBHO NUCMeEHO npeaunssecTtue A0 Apyrata CTpaHa,

1
2
3
4 NpU CMBPT AU NOCTABAHE NOZ, 3aNpeLLeHre Ha KIneHTa-GU3NYeCcKo nLe;
5

. npu npeKkpatABaHe Ha KPUONYECKOTO INLE Ha KNNeHTa NN Ha UHBECTUUMOHHUA NOCPeaHUK;

6. B ClyyamTe no ya. 11, an. 2 v un. 59 an. 3, KaTo MHBECTULLMOHHUAT NOCPELHUK YPeXKAa OTHOLEHUATA CU C KAWUEHTa
B CefleMAHEeBEH CPOK OT MO/yYyaBaHe Ha WM3ABJAEHWETO Ha K/AWEeHTa 3a MpeKpaTABaHe NPV CbOTBETHO MPUJIONKEHME Ha
npoueaypaTa no an. 2 go 5 no-gony;
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7. aBTOMaTWUYHO MO peaa M npoueaypaTta Ha ua. 12a;
8. Ha ApYyr1M OCHOBaHWA, MPeaBUAEHM B 3aKOHa.

(2) B cpok o 14 pHWM OT npeKpaTABaHe HAa A0rOBOPa KAWEHTLT, CbOTBETHO HEroBUAT NPABOMNPUEMHMK/3aKoHeH
NpeLCTaBUTEN, € ANTbKEH:

1. Ja nopage/vanpatn go UM nucmeHo yeefomieHue OTHOCHO 6aHKoOBaTa CMETKA, MO KOATO esnae ga 6baat
npeBeAeHN NapuUYHUTE CPEACTBA, aKo TA He e Brna nocoyYeHa B 4OroBopa UM € MPOMEHEHa, UM OTHOCHO AaTaTa, Ha KOATO
YKenae Aa nosyyu cblumuTe Ha Kaca B oduc Ha UM;

2. M3PUYHO Aa NOCOYU HaYMHa 3a NPexBbpiAHE Ha CBOUTE d)VIHaHCOBVI UHCTPYMEHTU B AENO3UTAPHA UMHCTUTYLUA,
aKo He e 6un nocoyeH B A0roeopa Uan € NpoMeHeH - N0 NOACMETKa Ha KAMEHTa npu Apyro nuue, USpnyHO ykKasaHo OT
KNNUEeHTa, NN NO INYHA CMETKA Ha K/INEeHTa B A4eN03UTapHaTa MHCTUTYLUNA, BKIKOYUTENHO, Ype3 OTKPUBAHE HA HOBA CMETKa;

3. [a MOMUCKa CKNloYBaHe Ha HOB Aorosop c WM, ako HACTOAWMAT ce MpeKpaTABa Nopagu M3TMYaHe Ha CPOKa Ha
[AeiiCcTBUeTO My UK U3NMbHEHWE HA NPeameTa my.

(3) B cpok o 5 paboTHM AHM OT NO/IyYaBaHe Ha HapeXAaHEeTO U/UAn yBeLOMAEHUETO No an. 2 UM e ANbiKeH:

1. [a npesege NapuyHUTE CPEACTBa Ha KAMeHTa no 6aHKoBaTa CMeTKa, MOCoYeHa B YBeAOM/IEHUETO AW Aa MY U
M3naatTM Ha Kaca B odmca cu (Npu cnasBaHe Ha HOPMATMBHUTE OrpaHUYeHWa 3a nnawadHe B 6pol), KaTto npuxeaHe
ObXKUMUTE OT KAMEHTA TaKCU, KOMUCUOHM, HEYCTOWMKU 1 Ap.;

2. 42 U3MbJHU HapeXAaHeTO Ha KAWEeHTa No an. 2, T. 2, OCBEH aKO K/AMEHTHT He e 3aniaTua ObKUMUTE OT Hero
TaKCU, KOMUCKMOHW, HEYCTOMKK U Ap.

(4) Mpw nAMnca Ha U3pPUYHKM HapeKZaHuAa K yBegomaeHusa no an. 2, UM npexsbpas CbXxpaHABAHWUTE OT HEro akTMBM Ha
KNMEHTa MO AMYHA CMETKA, BK/YUTENHO 4Ype3 OTKPMBAHE HAa HOBa CMETKa Ha MociaegHus B Aeno3uTapHa/KpeauTHa
WHCTUTYLIMA, OCBEH aKO KMEHTDLT He € 3an1aTua Ab/KUMUTE OT HEro TakKC, KOMUCUOHM, HEYCTOMKK U Ap.

Pasgen IV.

ABTOMAaTUYHO NpeKpaTaBaHe

Yn. 12a. (1) [JoroBopbT ce NpeKkpaTaBa aBTOMAaTUYHO NPW YCAOBUATA HA TO3M YNEH M CbBKYMHOTO HaAMYME Ha credHuTe
obcToATencTea:

A) 3a nepuog, ot 12 meceua OT KAMEHTa He e MOAALEHO HWUTO e4HO HapesKgaHe 4O NnocpegHuKa v 3a CblumA To3M
nepuog, He ca N3BbPLLIBAHM CAENAKN C PUHAHCOBM MHCTPYMEHTM OT MMETO M 33 CMETKA Ha KINEHT];

B) npUTesKaBaHWUTE OT K/MeHTa GpUHAHCOBM aKTMBM, HAMMPALLM Ce MpPW NOCPeAHMKA, ca Ha cToiHocT go 5 000 (nert
XUnaam) nesa.

(2) Npu Hannume Ha NpeaNOCTaBKUTE 3a aBTOMATMYHO NPEKpaTaBaHe Ha AOroBopa no npeaxoaHata anvHes, UM ny6avkysa
Ha BMOHO MACTO Ha MHTEPHeT CTpaHMLaTa CUM HApPOYHO NpPeAM3BecTMe A0 CbOTBETHUA K/MEHT, B KOETO Ca MOCOYeHU
NpUYMHMTE 33 NPEACTOALLOTO aBTOMATUYHO MpeKpaTABaHe Ha 4OroBopa, U Ce CbCTaBA HApOYeH MPOTOKO/, MOANUCAH OT
npeacTaBAsBaLLMTE NOCPEAHMKA U PHKOBOAMUTENA HA OTAE/A 3a BbTpelleH KOHTPO. B npoTokona ce otbensssa gatata Ha
ny6AnKyBaHe Ha MpeaM3BECTMETO U Ce CbXPaHABAa 33 CPOK OT 5 roAMHM, a Komue OT Hero ocTaBa KbM [AOCMETO Ha
CbOTBETHUA K/NUEHT.

(3) B cpok Ao 3 meceua OT NOCTaBAHE Ha NPeAN3BECTUETO, KAUEHTBLT CneaBa:

a) da nogage/vsnpatv go UM nucmeHo ysesom/eHWe OTHOCHO 6aHKOBaTa CMeTKa, MO KOATO Kenae ga 6baat
npesegeHN NapuyHUTe CPEACTBa, UM OTHOCHO AaTaTa, Ha KOATO »ejae 4a Noaydu CbluuTe Ha Kaca B odumc Ha UM
(npv cnassaHe Ha HOPMaTUBHMUTE OrpaHNYeHUA 3a NaalaHe B 6poi);

b) M3PUYHO Aa NMOCOYM HAUMHA 3a NPEXBBP/AHE Ha CBOMTE GUHAHCOBU UHCTPYMEHTU B AEN03UTApHA MHCTUTYLMA - NO
NOACMETKA Ha K/AWEHTa NpU APYro /Mue, M3PUYHO YKa3aHO OT K/AWEHTa, UM MO JINMYHA CMETKA Ha K/AMEHTa B
Aeno3uTapHaTa MHCTUTYLMA, BKIHOYUTENIHO, Ypes3 OTKpUBaHe Ha HOBA CMeTKa.

(4) KAveHTLT e AnbXeH 4a 3aniatv Ha MHBECTMUMOHHWMA MOCPEAHMK BCUUYKM TaKCWM, KOMUCMOHW WM APYrM PasHOCKM,
HauYUC/IEHW WM MOETM OT MHBECTULMOHHMA MOCPEAHMK A0 AaTaTa Ha MpeKkpaTaBaHe Ha 40rosopa WAM B pesynTaT Ha
npeKkpataBaHeTo, 6e3 Aa ce Ab/KM 0besLLeTeHNe 3a NPeTbPneHnTe OT MHBECTULMOHHMUA MOCPEAHUK Bpeayu B pesyaTaT Ha
noBeAeHMETO Ha K/neHTa.

(5) B cpok Ao 5 paboTHM AHM OT NONyYaBaHe Ha HapeXAaAHeTo U/UAKN yBeSOMIEHMETO OT KAWEHTa U cied npucnagaHe Ha

AB/IKUMUTE OT KIMEHTA TaKCU U KOMUCUOHM, UM e pibiKeH:

a) [a npesege napuyHMTE CPeacTBa Ha KAMeHTa no HaHKoBaTa CMETKa, NocoyeHa B yBeAOMIEHMETO WM Aa My v
M3MNi1aTv Ha Kaca B oduca cv (Npu cnassaHe Ha HOPMATUMBHUTE OrpaHUYEHUA 3a NaalwaHe B 6poit);

b) [ V3MbAHU HapeXAaHeTo Ha KAWEeHTa 3a NPEexBbp/ifiHE Ha MHCTPYMEHTUTE, OCBEH aKo Ca Ab/KMMMU OT KAMEHTa
TaKCK, KOMUCMOHM U1 Np.

(6) Cnep u3TMyaHe Ha CPpOKa no an. 3mn Henony4yaBaHe Ha U3PUYHO yBeOAOMNIEHUE OT KAMEHTa Ce CbCTaBA Hapo4yeH
npPoTOKOA, noagnucaH OT nNpeacTaBaABalMTe NOCPeaHUKa U PbKOBOAUTENA Ha OTAEeN1la 3a BbTpeleH KOHTPOoA, KOMUTO
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yZOCTOBepsABa aBTOMAaTMYHOTO MpeKpaTaBaHe Ha AoroBopa. B npoTokona ce otbensasBa gataTa Ha nyb/MKyBaHe Ha
CbOBLLEHNETO M CE CbXPAHABA 33 CPOK OT 5 rO4MHM, @ KONKWE OT HEero 0CTaBa KbM AOCUETO Ha CbOTBETHUA KAUEHT.

(7) B 3-4HEBEH CPOK OT CbCTaBAHE Ha MPOTOKO/Ia MO NpeaxoAHaTa aAnHea v cied npucnagaHe Ha Ab/KUMUTE OT K/IMEHTa
TaKCcU, KOMUCUOHK U np., UM Npexsbp/ia CbXpaHABaHWTE OT HEro akTUBM Ha K/IMEHTA MO MYHA CMETKA, BK/IOUMTENHO Ypes
OTKpWBaHe Ha HOBA CMETKa Ha Noc/iegHnaA B Aeno3nTapHa/KpeanTHa MHCTUTYLMA.

(8) BbB BCEKM €4MH MOMEHT 0 NPEXBbP/IAHETO Ha aKTUBUTE Ha K/MEHTA B AEeN03UTapHa UHCTUTYLMA, KIMEHTBT MOXKe Aa
ypeam no Apyr HauYMH OTHoLWeHMATa ¢ ¢ UM KaTo CKAoYM HOB AOrOBOP MO Y. 5 C NOCpeAHMKa 3a U3BbPLUBAHE Ha YCIYTU C
npeamMeT NpuUTeKaBaHWUTe OT KANeHTa GUHAHCOBU MHCTPYMEHTH.

TNABA TPETA

U3NbJIHEHUE HA A,OTOBOPHUTE 3AAB/TKEHUA. NPABA N SAAB/TKEHUA HA KIMEHTA U HA UHBECTULIUOHHUA
MNOCPEAHUK

Paspen l.

06wy nonoxKeHus

Yn. 13. (1) MNpu usBbplBaHe Ha ycayrute u gemHocTute no 4n. 6, an. 2 n 3 3MPU cbobpasHO M3ZaaeHUA MYy SIULEHS,
WHBECTULMOHHUAT NOCPEAHUK € ANbKEH Aa AeNCTBA YeCTHO, CNpaBea/IMBO, KaTo NPpodecMoHannUCT B CbOTBETCTBUE C Halt-
n06puTe MHTepecu Ha CBOUTE KNNEHTU.

(2) UHBECTULMOHHUAT NOCPEAHMK TPETMPA PAaBHOCTOMHO CBOUTE KMEHTU.

(3) MIHBECTULMOHHUAT NOCPESHVK € ANbKEH A3 U3MbJHABA 3a4b/IKEHUATA CM NO AOroBOpa No Y. 5, an. 1 B cboTBETCTBUE C
K/lay3uTe Ha A0roBopa M AOMBAHWUTENIHUTE UHCTPYKLMU Ha KNIMEHTA, aKo Te OTroBapAT Ha ycaoBMATa no ya. 15, an. 2.

Yn. 14. (1) MHBECTUUMOHHUAT NOCPEAHMK € ANbXKEH Aa M3MbAHABA 3a4b/IKEHMATA CM MO Aorosopa no 4. 5, an. 1 amyHo.

(2) UHBECTULMOHHUAT MOCPELHUK MONKE [a Bb3/NOKM M3NbAHEHUETO Ha OnpejesneHa ycayra Ha Apyro avue, Aa
YMbJHOMOLLM, NPEYMbAHOMOLLM UK [a Ce 3aMecTy C 4PYro N1LLe, CAMO NPY HAIMYMETO Ha CAeAHUTE NPeANOCTaBKU:

1. APYroTo /Mue e NUUEeH3MPaH MHBECTULMOHEH MOCPEAHMUK, C KOMTO MHBECTULMOHHUAT MOCPELHUK € CKAUMA
[OroBOp Npu cnasBaHe Ha M3WCKBaHWUATA Ha rnasa neTa oT Hapepba Ne 38;

2. KNMEHTBT e 0BNAaCTU UHBECTULIMOHHWUA NOCPEAHMK 32 YMb/IHOMOLLABaHe, Npeynb/HOMOLLABaHe UM 3amecTBaHe
C Apyro nuue.

(3) M3KkntoueHne oT U3MCKBaAHETO No an. 2, T. 2 ce AONyCKa Camo B Caiy4auTe, Korato ToBa € HEO6XO,CI,VIMO 3a 3ana3BaHe Ha
MHTEepecuTe Ha KAneHTa. MHBECTUUMOHHMAT NOCpeaHUK He3abaBHO NUCMEHO yBeaomaABa K/IMEHTa 3a U3BBPLIEHOTO
ynbAHOMOWaBaHe, npeynb/IHOMOLWaBaHe Uin 3amecTBaHe, 3a NpUYnHUTE 3a TOBa U 3a NTNUETO, KOETO MHBECTULLMOHHUAT
nocpegHuK e ynb/IHoMmouwmnA, Nnpeynb/IHOMOLWMNA UK Ce € 3amMmeCTUN.

(4) B cnyvait, 4e MHBECTULMOHHUAT NOCPEAHUK € YMbAHOMOLLMA TpeTo nuue, 6e3 Aa ca Hanuue NpeanocTaBKUTE Mo an. 2 u
3, VHBECTULMOHHUAT MOCPeAHVMK OTroBaps 3a JeWCcTBMATa Ha TOBAa /MUe KaTo 3a CBOM. B octaHanute cnyyau
MHBECTULMOHHMAT NOCPEAHUK OTroBaps 3a BpeamTe, HACTbMUAM 33 K/MEeHTa OT AeMCTBMATA Ha TPETOTO /inue, nopaau
iowwmns cv nsbop.

Yn. 15. (1) KnMeHTbT Mma npaBo 43 M3UCKBA TOYHO M3MbJAHEHME Ha [OroBOPHMTE 3a4b/IKEeHWA OT CTpaHa Ha
WNHBECTULMOHHMA NOCPESHUK.

(2) KnneHTsT Mma NpaBo 4a AaBa AOMBAHUTENHU MHCTPYKLMM BbB BPb3Ka C M3MbJHEHWE Ha LOTOBOPa, B CbOTBETCTBME CbC
3aKOHa, Tesn O6LWM YCNOBMA M YCTAaHOBEHOTO B A0roBopa Mo 4. 5, an. 1. MHCTPYKUMWUTE, KOWUTO KAMEHTLT AaBa Ha
WHBECTULMOHHUA MOCPEAHUK OTHOCHO M3MbJAHEHWETO Ha CKAOYEHWUA MeXAy TAX JoroBop no un. 5, an. 1, Tpabea Aa ca
ACHW, TOYHU U U34YepnaTenHu.

Yn. 15a. (1) MNpu npefocTaBsAHe Ha MHBECTULLMOHHU CbBETU M U3BbPLUBAHE Ha ynpaBieHne Ha NopTdeinn MHBECTULMOHHUAT
NOCPesHMK Ce PbKOBOAWM OT noayyeHata MHPopmauma no ua. 9a, an. 1, Bb3 OCHOBA Ha KOATO M3BbLPLUBA OLEHKA 3a
YMECTHOCT, BKIIOYUTENHO A0KOJKO GUHAHCOBUTE MHCTPYMEHTU — NpegMeT Ha MHBECTULMOHHMUA CbBET, CbOTBETCTBAT Ha
AONYCTUMOTO 33 K/AMEHTa paBHULLE Ha PUCK M HA CMOCOBHOCTTAa My Aa NoHaca 3arybu. MIHBECTULMOHHUAT MoCpesHUK
NpenopbyBa CKAOYBAHETO Ha CAE/IKa MW CKAYBA CAe/Ka Mpu ynpasieHve Ha nopTdeiin, ako cbobpasHo nonyyeHaTa
nHbopMaLma MoxKe 060CHOBAHO Aa Npuveme, OTYMTAMKM CbLLHOCTTA M 0b6xBaTa Ha NpeAoCcTaBAHATa yCAyra, Ye ca crnaseHu
cnefHUTe U3UCKBaHUA:

1. caenkaTta OTrosapA Ha UHBECTUUMOHHUTE UEeNN Ha KNINUEHTa;

2. KIMeHTBT MMa (bl/IHaHCOBaTa Bb3MOXHOCT [a noHece BCUYKM CBBP3aHU UHBECTUUMOHHWU PUCKOBE, CbBMECTUMU C
HEerosuTe MHBEeCTULNOHHU Lenu;

06 ycnosus, NPUNOKUMU KbM LOrOBOPUTE C KAMEHTU Ha UM 10/ 30



nn ,3AropA ®MHAKOPN” ALl 2018r.

3. K/IMEHTBT MMa HEOHXOAMMUTE ONUT M NO3HAHUA, 3a Aa pa3bepe PUCKOBETE, CBbP3aHU CbC CAE/KATa UM C yrnpaBieHNeTo
Ha Herosma noptdenn.

(2) Npu npepocTaBAHETO Ha UHBECTULMOHEH CbBET Ha HeNPOdECUOHANEH KMEHT, NPeayn U3NbAHEHUETO Ha HapeXaaHeTo —
cneacTane OT UHBECTULMOHHMA CbBET, MHBECTULMOHHUAT NOCPEAHMK NPeAOCTaBA Ha KANeHTa yBeAoM/IeHue No pesa Ha ui.
61 fanu CbBETHLT CbOTBETCTBA HA NPEANOYUTAHMATA, NOTPEBHOCTUTE U APYrUM XapaKTepUCTUKKM Ha HenpodecuoHanHus
KNUEHT.

(3) YBegomneHueTto no an. 2 moxe ga 6bae NpefoCTaBeHO BeAHara ciej, CKAOYBaHe HA CAe/KaTa eaMHCTBEHO, aKo ca
M3NbAHEHWN CNELHUTE YCIOBUSA:

1. cpenkata ce cKAoYBa ype3 cpeactBa 3a KOMYHUKaUMA OT pPa3CToAHUE, KOETO BbB3MNPEenATCTBa NnpeanBapUTe/IHOTO
npeacrtaBAHe Ha yBe4OM/IeHMEeTO no an. 2;

2. WHBECTUUMNOHHUAT NOCPpeaHUK € NpeaoCTaBUN Ha K/IMEHTa Bb3MOXHOCT 3a OT/1araHe Ha caenkata C uen nojsiydyaBaHe Ha
yBeAOM/IEHUETO 3a CbOTBETCTBME NpeaBapuUTenHo, n

3. KAMEHTBLT e Aan CbraacuMeTo CU 3a MNoJlyYaBaHeTo Ha yBegOMJIEHMETO MO af. 2 CBOEBPEMEHHO C/ed CK/IYBAHETO Ha
caenkara.

(4) KoraTo npefoctags MHBECTUUMOHHA ycayra no an. 1 Ha NnpodecroHaneH KAMEHT, MHBECTULMOHHUAT NOCPESHUK MOMKe
Ja npueme, Yye No OTHOLIEHME HA NPOAYKTUTE, CAENKUTE U YCAYrUTE, 33 KOMTO e onpeseseH Kato NpodecnoHaneH KAneHT,
TOV NpuUTeXKaBa HEOBXOAMMUTE ONUT M NO3HaHWA 3a LeanTe Ha an. 1, T. 3.

(5) KoraTo npesocTaBa MHBECTUUMOHEH CbBET Ha NPOdECUOHaANEH KAMEHT CbIracHo pasaen | oT npunoxkeHneTo kbm 3NOU,
WHBECTULMOHHUAT NOCPEAHNK MOXKe Aa npueme 3a uenuTe Ha an. 1, T. 2, ye TO3n KAMeHT nma puHaHCcoBaTa Bb3MOXKHOCT Aa
noHece BCUYKM CBBP3aHN MHBECTULIMOHHU PUCKOBE, CbBMECTUMM C HETOBUTE UHBECTULIMOHHW Lienu.

(6) Mpw NpepocTaBsaHe Ha MHBECTULMOHHM YCAYTU, PAa3NIUYHK OT MHBECTULMOHHU CbBETU M M3BBbPLUBAHE Ha yrnpasieHue Ha
noptdeinn, MHBECTULMOHHUAT NOCPESHUK ce PbKOBOAM OT NojyyeHaTa MHbopmaumsa no ua. 9a, an. 2, Bb3 OCHOBA Ha KOATO
WHBECTULMOHHUAT MOCPEAHUK MpeueHaBa Aanv npeanaraHata MHBECTULUMOHHA YC/iyra e noaxoAslia 3a K/AMEeHTa, KaTto
YCTaHOBABA 4a/N KAMEHTBLT NpUTEXKaBa HEOHOXOAMMUTE ONUT M 3HaHMSA, 3a Aa pa3bepe pUCKoBETe, CBBP3aHM € Tasn ycayra.

(7) Ako B cnyyan no an. 6 UHBECTULMOHHUAT NOCPeAHUK MpeleHu, Ye npegnaraHata MHBECTULMOHHA yCayra HAMma Aa e
NoAxoAALLa, TOW NpeAynpexAasa 3a TOBa MMCMEHO K/IMEHTa, CbOTBETHO NOTEHLMANHUA KAUEHT.

(8) B cnyyait ye KAMEHTBT He npegocTasn MHbopmauuaTa no uyn. 9a, an. 2 uau npepoctaBeHata MHopmauua e
HeJoCTaTbyHa 33 M3BbLPLUBAHE Ha MpeLeHKaTa Mo an. 6, MHBECTULMOHHUAT NOCPeSHMK € ANbKEH MUCMEHO Aa YBeAOMMU
K/IMEHTA, CbOTBETHO MOTEHUMANHUA KAWMEHT, Ye He MOXKe Aa NpeueHW Aanu npepsaraHaTa MHBECTULMOHHA ycayra e
NoAXoAALLA 33 Hero.

(9) Npu npepoctaBaHe HAa MHBECTULMOHHWM YCAYyrM NO an. 4 WHBECTULMOHHUAT MNOCPESHWK MOXe fa npueme, ue
NpobecMoHaNHUAT KANEHT NpUTeKaBa HeobXo4MMMUTE ONUT M 3HAHWSA, 33 Aa pa3bepe PUCKOBETE, CBbP3aHM C KOHKPEeTHaTa
MHBECTULMOHHA YCAIYra, CAE/KA UM NPOAYKT, 32 KOUTO K/IMEHTBLT e onpeaesieH KaTo NpodecroHaneH.

(10) MHBECTULMOHHMAT NOCPEAHMUK Ce PbKOBOAM OT NpesoCTaBeHaTa OT HEroBUTE KAMEHTU MHOpPMaLWsA, OCBEH aKO 3Hae
Unu e TpA6BaNo Aa 3Hae, Ye MHPOPMaLMATA e HETOYHA, HeMb/IHA UN HeaKTyaHa.

(11) Pa3nopenbute Ha TO3M YieH He ce NpuaaraT NPy CAeNKU C NPUEMANBU HACPELLHM CTPAHM NPU YCAOBUATA Ha Y. 9a, an.
9.

Ya. 16. (1) MHBECTUUMOHHMAT NOCPEAHUK HE MOMKE:

1. Aa MU3BbpLUIBA CAENIKM 3a CMETKa Ha K/IMEHTU B obem mam ¢ 4eCTOoTa, Ha UeHn mnm C onpegeneHa HacpeuwHa
CTpaHa, 3a KOUTO cnopena obcToATencTata Moxe Aa ce npueme, 4e ce U3BbBPWBAT UIKAOHUTENIHO B MHTEpPeC Ha
MHBECTULMOHHMNA NOCpeqHUK;

2. Aa KynyBa 3a CBOA CMeTKa d)VIHaHCOBVI UHCTPYMEHTH, 33 KOUTO HErOB KNUEHT € NoAasl HapeXXaaHe 3a NOKYMNKa, U
Aa r’Mm npoaasa Ha KIMeHTa Ha LeHa, NO-BUCOKa OT LeHaTa, Ha KOATO 1 € KynuAn;

3. Aa n3pbvpLliBa ,D,el‘/'ICTBVIFI cnapmnwu d)MHaHCOBVI WHCTPYMEHTU Ha KNIMEHTA, 3@ KOUTO HE € ONPaBOMOLWEH OT KIMEHTa;

4. Aa npoaaBa 3a CBOA UM 3a YyXKaa CMeETKa d)VIHaHCOBVI MHCTPYMEHTU, KOUTO UHBECTUUMOHHUAT NOCPEeaAHUK UIN
HEroBUAT KIMEHT He NPUTEeXKaBa, OCBEH NpU YCNOBUATA U NO pela Ha Hape,u,6a;

5. [a y4yacTBa B U3BbPLUBAHETO, BKAHOUMTENIHO KAaTO PErMCTPALMOHEH areHT, Ha MPUKPUTK NOKYNKU UAK Npoaakém
Ha GUHAHCOBU UHCTPYMEHTH;

6. Aa nonydyasa 4acCt Uan uAnata n3roga, ako UHBECTUUMOHHUAT NOCPeaAHUK € CKIKYNA U U3NDAHUA CAeNKaTa npu
ycnosua, I'I0-6l]aFOI'IpMF|THVI OT Teé3n, KOUTO € YCTAaHOBU KNNUEHTDHT,

7. [a U3BbpLUBA AEWHOCT N0 APYr HAaYMH, KOMTO 3acTpallaBa MHTEPECUTE Ha HEeroBMTe KAMEHTU UK CTabuaHOCTTaA
Ha nasapa Ha GMHAHCOBN UHCTPYMEHTMU.

(2) 3abpaHata no an. 1, T. 1 He ce npunara 3a cAe/NKM, 32 U3BBPLUBAHETO HA KOUTO K/MEHTBLT € AaN U3PUYHU UHCTPYKLMK NO
CBOA MHULMATUBA.
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(3) 3abpaHata no an. 1, T. 2 ce oTHacA M 3a YNeHOBETE HA CbBeTa Ha AMPEKTOPUTE Ha MHBECTULMOHHWUA MOCPEAHMK, 3a
iMuaTa, KOUTo yNpaBAABaT AeMHOCTTa My, KaKTO M 3a BCUMKM ML, KOUTO paboTAT No AOroBOp 3a HEro, M 3a CBbP3aHM C TAX
nvua.

Yn. 17. (1) WHBECTMUMOHHMAT NOCPEAHMK HAMA MpaBO BbB BPb3Ka C NPELOCTABAHETO Ha WHBECTULMOHHM UAU
LOMBAHUTENIHU YCAYTU Ha KAWEHT A3 3annalla, CbOTBETHO Aa NPefoCcTaBsa U NoNy4YaBa, Bb3HarpaxKaeHne, KOMUCUOHHA UK
Henapu4Ha obnara (,cTUMyNn“), ocBeH:

1. Bb3HarpaxageHne, KOMMCUMOHHa UIN HenapU4dHa o6nara, nnaTeHn Unm npenoctaBeHn OT UM Ha KAMEHTa Uamn
Heros npeacrasuTen,

2. Bb3HarpaxkageHne, KOMMCMOHHa UIN HeENapUYyHa o6nara, nnaTeHn Uam npenoctaBeHn oT Uan Ha TpeTo anue nan
HEeros nNpeacrtaBuTenl, ako Ca Haauue chegHUTe yCnoBuA:

2.1 CbLLeCTBYBAHETO, €eCTeCTBOTO U Pa3smMepbT Ha Bb3HArpaxXaeHmeto, KOMUMCMOHHATa UM Henapu4yHaTa obnara ca
NOCOYEHUN Ha KAWEeHTa ACHO, NO AO0CTbNeH Ha4uH, TOYHO U paa6wpaemo, npean npeanoCrtaBAHETO Ha CbOTBETHATa
MHBECTUUMOHHA UAN OONBAHUTENHA YCAYra, a KOrato pPasmMepbT HE MOXe Aa 6'b,ﬂ,e onpegeneH, € NOCO4eH HAYUHDBT 3a
HEroBoTO N34YNUCNABaAHE,

2.2 3annallaHeTo, CbOTBETHO NPeAOCTaBAHETO, HAa Bb3HArpaXKAeHMeTo, KOMUCMOHHATa UK HenapuyHaTa obnara, e ¢
ornes nopobpsaBaHe Ha KayecTBOTO Ha ycayraTta M He HapylwaBa 33aAb/IKEHMETO Ha MHBECTULMOHHMA NOCPesHWK Aa
[AeicTBa YECTHO, KOPEKTHO, NPOdECHOHANHO U B Hal-A06bp MHTEPEC HA KUEHTA;

3. NPUCHLLM TaKCKU, KOUTO OCUTYPABAT MM ca HEOBXOAMMMU C Ornes NPefoCTaBAHETO Ha MHBECTULMOHHUTE YCayru
KaTo pasxoAm 3a NOMNEeYUTENICKU YCAYTU, TaKCK 3@ CETbAMEHT M 06MeH Ha BasyTa, XOHOPapW 3a NPaBHU yCAyru U Ny6anMYHK
TaKCM M KOWTO MO CBOA XapaKTep He BOAAT A0 Bb3HMKBAHE Ha KOHGIMKT CbC 3a4b/KEHWETO HA WMHBECTULMOHHUA
nocpeaHuK Aa AelcTBa YecTHO, CNpaBea/MBo M NPodecoHanHo B Hali-g406bp MHTEPEC Ha KAWEHTa.

(2) NHBECTULMOHHUAT NOCPEAHMK e U3MBAHWA 334b/KeHeTo cm no an. 1, 1.2, 7. 2.1, KoraTo:

1. NnpeacTaBA CblECTBEHUTE YCAOBMA Ha [OroBOpuTE OTHOCHO Bb3HArpaX4eHUeTo, KOMWUCMOHHATa WM
HenapuyHaTta obnara B 0606weHa popma;

2. npeaocrtasa p,eTaﬁnHa VIHd)OpMaLI,VIFI OTHOCHO Bb3HarpaxkaAeHmeto, KOMMUCUOHHATa UIN HenapuyHaTa obnara no
MCKaHe Ha KNWeHTa; n

3. npeaocTaBAHETO Ha MHd)OpMaLI,VIﬂTa CbrnacCHO Ta3un aZiMHeA e YeCTHO, CnNpaBegInBo U B MHTepPeC Ha KINEeHTa.

(3) Npu NpepoOCTaBAHETO HA HE3aBUCMM MHBECTULMOHEH CbBET WM ynpasieHWe Ha NopTdEenn Ha KAMEHT, KakTo v npu
COENKN C NPUMeM/IMBA HacpellHa CTPaHa, WMHBECTULMOHHMAT MOCPeAHWK HAMA NpaBo 43 Npuvema Bb3HarpaxkieHue,
KOMWCUOHHa MK apyra napuyHa UAn HenapuyHa obnara oT TPETO /MLE BbB Bpb3Ka C NPefoCTaBAHATa MHBECTULLMOHHA
ycnyra, ocBeH B C/lyyauTe Ha He3HauyuTesHW HenmapuyHu obnaru, KouTo Nopo6pABAT KayecTBOTO Ha NpeaJsiaraHuTe Ha
K/JIMEHTA YCNYTU U YMETO NpeaoCcTaBAHE He HapyLlaBa 3a4b/KeHUEeTO Ha MHBECTULMOHHMA NOCPeAHMK Aa AeWCTBA YECTHO,
CNpaBeA/IMBO M KaTo NPOdECHOHANUCT B Hal-406bp MHTEPEeC Ha KAMEHTa.

(4) 3annawaHeTo, CbOTBETHO NPEAOCTAaBAHETO, HA Bb3HArpasKAEHWEeTo, KOMUCMOHATA UM HenapuyHaTa obnara e ¢ ornes
nosobpsBaHe KaYecTBOTO Ha yc/yrata M He HapyLllaBa 3a4b/KeHUeTO Ha UHBECTULMOHHUA NOCPeAHUK Aa AeicTBa YeCTHO,
KOPEKTHO, NpodecroHaiHO U B Hail-406bp MHTEPEC HA KAMEHTa, KoraTo:

1. e obocHOBaHO OT npeaocTaBAHETO Ha AOMNbBJIHUTENHA ycayra Uaun ycayra Ha BMCOKa CTOMHOCT HA CbOTBETHUA KNUEHT,
KOATO € Cbpa3mMepHa Ha obxsaTa Ha nony4yeHnAa CTUMy/, BKIKOYUTENTHO NpU:

1.1. npepocTaBAHE Ha MHBECTULMOHHWM CbBETWM, KOUTO HE Ca He3aBUCMMM, OTHOCHO WMPOK Habop OT noaxoaalim
GUHAHCOBM MHCTPYMEHTU, KaKTO U AOCTbN A0 CbliUA Habop MHCTPYMEHTH, BKAKOUYUTENHO A0CTaTbuyeH BPOoi MHCTPYMEHTH,
npeasaraHu oT TPeTU LA - LOCTaBYMLM Ha NPOAYKTMU, KOUTO HE Ca CBbP3aHU MLA C UHBECTULMOHHUA NOCPEAHUK;

1.2. npeanocraBAaHe Ha MHBECTUULMOHHU CbBETU, KOUTO HE Ca HE3aBUCMMU, B CbYE€TaHUE C npefsiokeHue [0 KAUEHTa
BEeAHDBXK rognHO Aa Ce n3BbpLliBa OUEHKa Aanun (bVIHaHCOBlATe MHCTPYMEHTU, B KOUTO K/IMEHTDBT € MHBECTUpPa, BCe oLWe Cca
noaxogAwn 3a Hero, ManM C Apyra ycnyra, KOATO BEPOATHO HOCKU NOJI3a 33 K/IMEHTa, KaTo CbBE€TU OTHOCHO BB3MOXKHO
ONTUMANHO pasnpeaeneHne Ha akTMBUTE Ha KNIMEHTa,;

1.3. npegocTaBsaHe Ha AOCTbM NPY KOHKYPEHTHU LeHW A0 WMPOK Habop OT GMHAHCOBU MHCTPYMEHTH, KOUTO € BEPOATHO Aa
OTrOBapsAT Ha HYXKAMTE Ha K/UEHTa, BK/IOYMTE/SIHO AOCTaTbyeH BpOoit MHCTPYMeHTW, npegsiaraHu OT Tpetu uua -
[0CTaBYMLM HA MPOAYKTU, KOUTO He ca CBbP3aHM AnLA C MHBECTULLMOHHMA NOCPEAHMK, B CbYeTaHue C NPefoCTaBAHeTo Ha
cpefcrtea, Hocelim nobaBeHa CTOMHOCT, KaTo CPeAcTBa 3a A0CTbN A0 0beKkTrBHA MHbOPMALMA, NOMOLL, 33 CbOTBETHUA
KNWEHT NpY B3eMaHeTo Ha MHBECTULMOHHW pelleHus AW AaBaHe Ha Bb3MOMKHOCT Ha K/AMEeHTa Aa ciefu, mogenupa u
Kopurupa obxsaTa Ha (UHAHCOBUTE WHCTPYMEHTM, B KOMTO € HanpaBeHa WHBECTUUMATA, WAW C NpeaocTaBaHe Ha
nepuoavyHN AOKNAAM 32 LOXOLHOCTTA HA GUHAHCOBUTE MHCTPYMEHTU M CBbP3aHUTE C TAX Pa3X0AM U Bb3HArpaxaeHus.

2. He Oﬁﬂal’OAeTel‘lCTBa NpPAKO nonyyasawmAa MHBECTUUMOHEH NOCpPedHUK, HEroBute akuuoHEepU UNU CNYXUTENN, 6e3
cbluleBpeMeHHO ga npefoctaBAa U CblLeCTBEHa ob6nara 3a CbOoTBETHUA KNUEHT,

3. CTUMYNbT € 060cHOBaH OT npeaoCTtaBAHETO Ha o6n1ara 3a CbOTBETHUA K/MEHT.

(5) NogobpeHOTO KauecTBO Ha ycayraTta, KOATO MHBECTULMOHHUAT NOCPEAHUK NPesocTaBs Ha KAueHTuTe, TpAabea Aa 6bae
NPOMNOPLIMOHANHO Ha MNO/lyYeHUTE OT NOCPEAHUKA Bb3HarpaxkaeHne, KOMUCMOHHA AU HenapuyHa obnara. U3ncKBaHeTo 3a
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I'IOAO6pF|BaHe Ha Ka4yecCTBOTO Ha npegoctaBAHATa yc/yra He € U3Nb/IHEHO, aKO B Pe3ynTaT OT NMoJiy4eHO OT nocpeaHMKa
Bb3HarpaxxaeHne, KOMMCMOHHa NN HeENapUdHa obnara npeaocTaBAHETO Ha CbOTBETHUTE YCNYITU Ha K/IMEHTA € HapylweHo
NN NPUCTPACTHO.

(6) 3a npremnunBYM ce cUMTaT HE3HAUUTENHM HEMAPUYHM 0BNarK, KOUTO NPeaCTaBAABaT:

1. “HPopMaLMA UNU AOKYMEHTALMA, CBbP3aHa C GMHAHCOB MHCTPYMEHT WAM MHBECTULMOHHA YCAyra, KOATO MMa o6y
XapaKTep UK e NepcoHanu3npaHa, 3a 4a oTpasnsa 06CTOATeNCTBATA HA UHAMBUAYANEH KAUEHT;

2. matepuanu B nucmeHa dopma OT TPeTo /iMLe, KOMUTO Ca MOPbYaHM M MAaTeHU OT KOPMOpaTUBEH EeMWTEHT WUau
NnoTeHLUMaseH eMUTEHT 338 NPOMOTUPAHe Ha HOBA eMUCUA Ha APYXKECTBOTO, UM KOraTo C TPETO /IULLE € CK/IOYEH J0roBop U
TO e NOAYYM/IO NAalaHe OT EMUTEHTA @ M3rOTBA TakKMBa MaTepuanu Ha Tekylwa 6a3a, Npu ycnoBue Ye OTHOLIEeHMATa ca
ACHO Pa3KpUTM B MaTepuanuTe U Ye MaTepuanuTe ce MPenoCTaBAT eAHOBPEMEHHO Ha BCUMYKM MHBECTULMOHHM
nocpeaHULLM, KOUTO KeNanT Aa rv nosyyat, Uam Ha WupokaTta obLecTBeHocCT;

3. yyacTve B KOHdepeHLMU, CemUHapu U APYrM MeponpuaTiA 3a obyyeHWe OTHOCHO MOMIBUTE M XapaKTepUCTUKUTE Ha
cneunduyeH GUHAHCOB MHCTPYMEHT MM UHBECTULIMOHHA YCAYra;

4. NpeacTaBUTE/IHM PasXoAM C pasymMHa MUHMMAHA CTOMHOCT, KaTo PasxXoAMm 3a XpaHa M HanuTKM 3a 6usHec cpeluu,
KOHdepeHLUMKn, cCeMUHapU AU APYTY MeponpuaTus 3a obyyeHne, NocoYeHn B T. 3.

(7) VIHBECTULMOHHUMAT MOCPEAHMK HAMa NpaBO Aa MNoJyyaBa Bb3HarpaxkAeHwe, OTCTbMKa WAM HenapuyHa obnara 3a
npefaBaHe Ha HapexJaHe A0 KOHKPETHO MACTO Ha TbProBMA WM 3a M3MbJHEHUE HA HapeXKhaHe, aKo Mo TO3W HauumH
HapyLLaBa M3NCKBAHUATA 3a yNpaB/eHne Ha KOHOIMKT Ha MHTepecH, paskpuBaHe Ha MHGOPMaLMA Ha KAMeHTa, NpaBuiaTa
3a NpefocTaBAHe Ha He3aBUCUMMW MHBECTULMOHHW CbBETWM, OTPaHUMYEHUATA 33 NOoJlyyaBaHe Ha KOMWMCUMOHHW W obnaru,
OLEHKaTa 33 MNoaxoAsAlwa ycayra, KaaysuTe Ha [OroBopa, MpasuiaTa 3a Cb3gaBaHe W npepgsaraHe Ha GWHAHCOBU
WHCTPYMEHTM.

(8) MHBECTULMOHHMAT NOCPEAHUK He NPefoCTaBA Bb3HArpaxAeHue U He OLUeHABa pesyaTatuTe oT paboTata Ha cBouTe
CNIY}KUTE/IU N0 HAuYMH, KOMTO NPOTUBOPEUM Ha 3a4b/KEHUETO My Aa AeICTBA B Hal-[06pMA UHTEPEC Ha CBOWUTE KAUEHTU.
VHBECTULMOHHUAT MOCPEeAHUK HE MOXe Ja NpeaocTaBs CTUMYAM Ha CAYXUTEAUTe CW, 3a A3 npenopbyaTr Ha
HenpodecmoHaneH KAUEHT KOHKpeTeH GpUHAHCOB MHCTPYMEHT, KOraTo MHBECTULMOHHUAT NOCPEAHUK MOXKe Aa NPeasioKu
Apyr GMHAHCOB MHCTPYMEHT, KOMTO B NO-ro/IAMa CTeneH oTroBapsa Ha NoTpebHOCTUTE Ha KAUeHTa.

(9) NHBECTULMOHHMAT NOCPEAHUK € AbKEH Aa Pa3KpMBa MHPOPMALMATA 32 BCUYKM NONYYEHN HE3HAUMTENHW HEMAPUYHU
o6n1arv no an. 6 npean NPeLOCTaBAHETO HA KNIMEHTUTE HA CbOTBETHUTE MHBECTULMOHHU MU AOMBAHUTENHUN YCAYTU.

(10) MHBECTULUMOHHUAT nocpefHUK MHPOPMMPA KAMEHTa 33 pefa M HaumHa, N0 KOWTO K/AMEHTLT We MOoJyYM TaKca,
KOMMUCMOHA, NapuyHa WAW HemapuyHa obnara, KOrato WHBECTULMOHHMAT MOCPELHUK € MOAy4un ToBa BbB BPb3Ka C
MHBECTULMOHHA MM AOMbAHWUTENHA yCayra 3a KaveHTa. UM uHbopmupa KAMeHTUTe 3a Bb3HArpaXxaeHusaTa, KOMUCUOHKTE
UAKN NapuyHuTe 061aru, KOMTO ca UM NPEXBbP/IEHU, YPE3 NepPUOAUYHM CNIPABKK UK MO APYT HAYMH HA TPAaeH HOCUTe.

Ya. 17a. (1) Npu npepocTaBsaHe Ha ycayruTe No ynpasaeHue Ha noptdenn uam apyru MHBECTULMOHHU UAN AOMbAHUTENHN
YCAYru, UHBECTULMOHHUAT MOCPeAHUK MOXe Aa Bb3/ara Ha TPeTu JiMua M3BbplUBaHe Ha npoy4ysaHe. He ce cuuta, ye
Noay4eHOTO NPOyYBaHe e CTUMY/, aKo ce No/y4aBa CpelLly:

1. npeKkun nnawaHna CbC CpeacTBa Ha UHBECTULIMOHHMA MOCPEAHUK; UNN

2. nnalWaHuAa oT OTAEeNHA CMeTKa Ha MHBECTULMOHHMA MOCPeAHMK 33 MAallaHe 3a Npoy4yBaHe, KOATO ce PpuHaHCupa oT
cneumanHa Takca 3a NpoyyBaHe, HauyMcCneHa Ha KAMEHTa U KOATO NOCPeAHUKBT KOHTPOAMPa U HOCKU OTFOBOPHOCT, Npwu
yC/0BMeE Ye ca CrnaseHu U3MCKBaHuATa No Y. 37, an. 2, 4n. 38, an. 1 nun. 39, an. 1 ot Hapeaba Ne 58.

(2) NHBECTULMOHHMAT NOCPeaHUK onpeaenn Bl04KeT 3a NpoyyBaHe M U3BbPLUBA peaoBeH npernes Ha brogxkerta. O6WmAT
pasmep Ha NoslyYeHWTe TaKCK 3a NPoyYBaHe He MOXe Aa HaABuMLLaBa 604 KeTa 3a NpoyyBaHe.

(3) Takcata 3a npoy4yBaHe Mo an. 1, 7. 2 TpabBa Aa OTroBapsA Ha U3UCKBaHUATA Ha un. 40 — 44 ot Hapeaba Ne 58, kaTo:

1. 3aBUCK eANHCTBEHO OT 6I’OA)‘K€T3 3a npoy4yBaHe, onpegeneH OoT UHBECTUUMOHHUA NOCPeAHUK C Uesl YCTaHOBABAHE Ha
HYX/4aTa OT M3BbpLIBaHe Ha Npoy4YBaHe OT TPeTo auMue no OTHOWeHUE Ha MHBEeCTUUUOHHUTE yCnyru, npeaoctaBAHU Ha
HEroBuTe KNINEHTU, U

2.Hee CBbp3aHa C obema VI/VIﬂM CTOMHOCTTa Ha COAENKNUTE, N3BBbPLUEHN OT UMETO Ha K/IMEHTUTE;

3. moxe Aa ce c1:6|4pa OTAEeNHO MU 3aedHO C KOMUCWUMOHHATa 3a CcAenkata, HO 3a4b/IXKUTENHO TpFIGBa Aa € ACHO
pa3srpaHn4YmMma OoT KOMUCUOHHATA.

(4) NHBECTULMOHHMAT NOCpPeaHUK 4OroBapA TakcaTa 3a NpoyyBaHe B AOrOBOpPa C KAMEHTUTe no ua. 82 ot 3MDU, KakTo e
npesABuaeHa B 6roAXKeTa 3a NpoyyBaHe, U YEeCTOTaTa, C KOATO TA e Ce yAbPXKA OT CPeACTBATa Ha K/AMEHTa Npes rognHaTa.

Yn. 18. (1) UHdopmaLuaTa, KOATO UHBECTULMOHHUAT NOCPELHUK AABA HA KAMEHTUTE CU, KAKTO U Ha NOTEHLMANHU KAUEHTH,
BK/IIOUYUTENHO B PEKAAMHUTE CU maTepuanu, Tpabea aa 6bae pasbupaema, BApHa, AcHA U Aa He 6bje noaseaalla.

(2) Korato mHbopmaumsaTa no an. 1 ce npenoctaBa Ha HeNPOPEecUOHaNHU KAMEHTU UAW MNOTEHLMANHU TakuBa WM
pa3nNpOCTPaHABA MO HAYMH, MO KOWTO MOXKe A3 AOCTUTHE 40 TaKMBA KAMEHTH, MHPOpMauuaATa:

1. CbAbpKa HAUMEHOBAHUNETO Ha MHBECTULLMOHHNA NOCPEeHUK;
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2. TOYHa € N He noa4vYepTaBa NOTeHUMaIHM NOA3N OT AaAdeHa UHBECTUUMOHHA ycnyra uan d)VIHaHCOB WUHCTPYMEHT,
6e3 eaHoBpemeHHO Aa noco4Ba ACHO M Ha BUAHO MACTO CbOTBETHUTE PUCKOBE;

3. AOCTaTb4Ha € M e npeactaBeHa no paa6wpaeM HauMH 3a 06WYalHUTE Y/NeHOoBe Ha rpynata, A0 KOATO e
ajpecupaHa Uan e BepoATHO Oa O0CTUTHE,;

4. He NPUKPWBA, NPOMYCKa UM OMaNoBaXKaBa BaXKHM CbOBLLEHUSA, U3ABNEHUA AN NPeaynpeKaeHuUs.

(3) Korato nHdpopmaLuaTta no an. 2 cbAbprKa CpaBHEHUE MeKAY UHBECTULMOHHU UAWN AOMbAHUTENHU YCAyrY, GUHAHCOBU
WHCTPYMEHTU UAM MLQ, NPEfOCTaBALLM UHBECTULMOHHU UAN AOMbAHUTENIHU YCAYTY, TA TpA6Ba Aa OTroBapa Ha ciegHuTe
ycnoBus:

1. CpaBHEHMETO Aa € CbAbpXKaTeNIHO N NpeacTaBeHo No 06EeKTUBEH U 63/13HCVIpaH Ha4UH;
2. Aa Noco4ysa U3TOYHULUTE Ha MH(bOpMaLI,MHTa, M3MN0NA3BaHU 3a CPAaBHEHUETO;
3. Aa BK/KO4YBa OCHOBHUTE (baKTVI M npeanonoxXeHua, U3NoN3BaHu 3a U3roTBAHE Ha CPaBHEHUETO.

(4) Korato uHbopmauumaTa no an. 2 cbAbpKa NocoyYBaHe Ha NpeaulHa AOXOAHOCT OT GUHAHCOB MHCTPYMEHT, GUHAHCOB
WHAEKC UAN MHBECTULMOHHA yCAyra, TA TpA6Ba Aa OTroBaps Ha CaeAHUTE YCNOBUA:

1. NOCOYBAHETO Ha NpeguHaTa A40XO4HOCT Aa He € Hal\/'I-C'bLIJ,eCTBeHaTa 4acT oT C'bO6LLI|eHVIeTO;

2. nHbOpPMaLMATa BKAOUYBA NOAXOAALLM AaHHM 33 AOXOAHOCTTa 3a NPeaxo4HuUTe 5 rogMHU; Korato nepuoabT, npes
KOWTO (UHAHCOBMAT MHCTPYMEHT e 6un npeanaraH, CbOTBETHO (UHAHCOBMAT MHAEKC € 6un dopmupaH uau
WHBECTULMOHHATA ycayra e 6una npegnaraHa, € Mo-KpaTbK MAW NO-AbAbI OT 5 roAMHM, ce NpPeAcTaBAT AaHHM 3a
[OXO4HOCTTa 3a TO3M NEePMoA,; MPU BCUUKM CydYan gaHHMTE 3a OXOL4HOCTTa Ce OCHOBABaT Ha MbJieH nepuog ot 12 meceua;

3. [a NocoyBa Nepuoaa, 3a KOMTO ce OTHAcA MHOOPMALMATA, U HEMHUA U3TOYHUK;

4. [a CbAbPKA U3PUUHO NpesynpexkaeHue, Ye JaHHWUTE ce OTHACAT 32 MUHAA NepuoA, U He ca CUTypeH nokasaTen 3a
6baeLwm pesyntatu;

5. aKOo NOCOYBAHETO CbAbPrKa AaHHWU U CTOMHOCTM BbB Ba/lyTa, Pa3/iMyHa OT Ba/lyTaTa Ha AbprKaBaTa YNeHKa, B KOATO
€ CepanvLLeTo Ha KNMEeHTa UAK HeroBoTo mecTonpebuBaBaHe, BanyTaTta TpAbBa Aa 6bae ACHO 03HayYeHa M 4a UMa U3PUYHO
npesynpexaeHue, ye JOXOAHOCTTa MOXKe Aa 6bae HamaneHa UM yBeIMyeHa OT NPOMsAHaTa BbB BaslyTHUTE KypCOBE;

6. KOrato 4OXO4HOCTTa € NOCO4YeHa O6LLI,O, Ce noco4Ba PasmepsbT Ha KOMUCUOHHUTE, TaKCUTE U OPYrnuTe pa3xogu 3a
KNneHTuTe.

(5) KoraTo nHpopmaumata no an. 2 CbAbPIKA UK Ce OTHACA A0 CUMY/IMPaHa MUHaNa LOXOAHOCT, TA TpAbBa Aa OTroBaps Ha
cnefHUTe U3UCKBaHUA:

1. [a ce oTHacA A0 GUHAHCOB UHCTPYMEHT UAN GUHAHCOB UHAEKC;

2. CMMy/IMpaHaTa MMHaNa LOXOAHOCT A Ce OCHOBaBa Ha AEeUCTBUTENIHA MUHaNa SOXOAHOCT HA eAuH UM noseye
GUHAHCOBU MHCTPYMEHTM MM MHAEKCU, KOMTO Ca CbLUMTE MM KOWUTO ca 6a30B aKTMB 3a GUHAHCOBUTE MHCTPYMEHTH, 3a
KOWTO € CUMYNNPaHA AOXOLHOCT;

3. 3a AeNCTBUTENHATA MMHaNa 4OXOAHOCT NO T. 2 Aa ca Cna3eHun UsnckBaHmatTanoan.4,1.1-3,5u6;

4. Ja CbAbprKa M3PUYHO MpeaynpexaeHne, Ye AaHHUTE ce OCHOBABAT Ha CMMy/AMpPaHa AOXOAHOCT M ye TA He e
CUrypeH nokasaten 3a 6baella 4OXOAHOCT.

(6) Korato nHbopmaumaTa no an. 2 cbabpika UHbopmauma 3a 6baeLna AOXOAHOCT, TA TpAbBa Aa OTroBaps Ha cieAHuUTe
U3UCKBaHWA:

1. [a He ce OCHOBaBa MM Aa Npenpawa KbM CUMyMpaHa NpeauwHa AOXO4HOCT;
2. Aa e 6asmpaHa Ha OCHOBATEIHW MPEANONOXKEHUA, MOAKPENEHN C 0BEKTUBHM AaHHU U baKTK;
3. Korato MHdopmaumaTa ce OCHOBaBa Ha 06Lla AOXOAHOCT, Ce MOCOYBA Pa3MepbT Ha KOMUCUMOHHUTE, TaKCUTE U

APYruTe pasxoam 3a KIUEHTUTE;
4. [a CbAbpIKa U3PUYHO NpeaynpexaeHue, ye Tesn NPorHo3u He ca cUrypeH nokasartesn 3a 6baeLua 4OX0AHOCT.

(7) Korato uHbopmaumaTa no an. 2 ce oTHaca Ao obnaraHe cC onpefeneH BUA, OAHBK, TA CbAbprKa YTOYHEHMETO, ye
[JaHbBYHOTO 0b/1araHe 3aBUCKU OT KOHKPETHUTE 06CTOATENCTBA, CBBP3aHU C KMEHTa, U MOKe Aa Ce NPoMeHs B 6baelLe.

(8) UndopmaumaTa no an. 2 He MoKe 43 BK/IOYBA HAUMEHOBAHWETO Ha KOMWUCUATA UM HA APYr KOMMETEHTEH OpraH Taka,
ye [a ce NOCOYBA M3PUYHO MM MO APYr HAuYMH AQ Ce yKas3ga, Ye OpraHbT e NOTBbPAMA UAM 0406PUA NPOAYKTUTE UK
ycnyrute, npeasiaraHy ot MHBECTULMOHHUA NOCPeaHUK.

(9) PeknamHuTe maTepuanm Ha MHBECTULLMOHHUA NOCPEAHWK TPABBA ACHO @ Ca O3HAYEHW KaTO PEKIAaMHU MaTepuani.

(10) NN cBoeBpemeHHO, NO NOAXOAALL HAYMH U NPW CNasBaHe Ha M3MCKBAHMATA Ha an. 1 NpefoCTaBA Ha CBOUTE KAMEHTU
WK Ha NOTEHLMANHU KNWEeHTH ciefHaTa MHopmaLumsa:

1. AaHHW 33 UHBECTULMOHHUA NOCPESHUK N 33 NPeAoCTaBAHUTE OT HEro yCayru, BKAIOYUTENHO AN U3BbPLUBA ,CI,EVIHOCT,
NNU CKNAKoYBa CAENKU C (bVIHaHCOBVI WHCTPYMEHTU 33 CBOA CMETKA,;

2. d)VIHaHCOBMTe MHCTPYMEHTU, KOUTO Ca npeameT Ha npeanocCrtaBAHUTE OT NocpegHUKa UHBECTUUMOHHU ycCnyru, u
npeagnaraHUTe MHBECTULMOHHUN CTpaTernu,;

3. mecTaTa 3a U3NbJIHEHME Ha CAeNKkuTe,
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4. BUOBETE PAa3X0AM U TaKCH 3a KIWEHTA U TEXHUA pasmep.
(11) U0 uHbopMMpa KAMEeHTa AOCTaTbYHO Bpeme npean NpesocTaBAHETO Ha MHBECTULLMOHEH CbBET:
1. janv CbBETHLT € He3aBUCUM;

2. [anu CbBeTHT Cce OCHOBaBa Ha WKWPOK NUAN OFrPpaHUYEeH aHaNn3 Ha pas3IndiHUTe Buaose d)VIHaHCOBVI MHCTPYMEHTU, U NO-
cneunanHo, Aanu 06xBaTbLT € orpaHu4vyeH Ao d)VIHaHCOBVI WUHCTPYMEHTU, eMUTUPaHN UAUN npegnaraHn OT CBbP3aHU C
MHBECTUUMNOHHMA NocpeaAHUK Nuula UAn OT Anua, KOUTO Ceé HamupaT B APYrn NpaBHU, UKOHOMUYECKU MU O0TOBOPHU
OTHOWEHUA C MHBECTUUMOHHUA NOoCpeaHUK, B Pe3ynTaT Ha KOEeTO CblleCTByBa PUCK NpPenoCTaBeHUAT CbBET Aa He e
HE3aBUCUM;

3. AN MHBECTULMOHHUAT NOCPEeAHWK Le NPeAoCTaBA Ha KAMEHTA NepuoaMYHa OLEHKa 33 TOBa AOKO/IKO NpenopbyaHuTte
My GUHAHCOBU MHCTPYMEHTM NPOALAKABAT A3 OTFOBAPAT HA HYXKAWUTE HA KNUEHTa.

(12) UHdopmaumaTa 32 GMHAHCOBUTE MHCTPYMEHTU WU MpeanaraHUTe WMHBECTULMOHHWM CTpaTerMm BK/KOYBA NOAXOAALLM
YKasaHuAa M npeaynpexaeHua 3a pUCKOBETE, CBbP3aHW C MHBECTULMWU B TE3N WMHCTPYMEHTW, WAW MO OTHOLWEHWe Ha
KOHKPETHWU WMHBECTULMOHHU CTpaTernmn, Kakto u gann GUHaAHCOBMAT MHCTPYMEHT € npeaHa3HayeH 33 HenpopecuoHanHu
UM NpodecMoHanHU KNMEHTHU, KaTo Ce MMA NpeaBuA onpeseneHarta Luenesa rpyna KpanHu KAMeHTu cbraacHo ya. 70, an. 2
n 3 ot 3NPN.

(13) UHopmauunaTa 3a pa3xoanTe U TaKCUTe BKKOYBA:

1. BCMYKM Pasxoam M TaKCKU 32 MHBECTULLMOHHUTE U AOMbAHUTENHUTE YCAYTU, BKAKOUUTE/IHO 3a CbBETH;

2. pa3xoAuTe, CBbP3aHK C NpenopbyaHuna, NnpeanaraH Uam NPoaageH Ha KNMeHTa GUHAHCOB MHCTPYMEHT;
3. HauMHa Ha NAalaHe Ha PasXxo4uTe U TaKCUTe;

4. BCUYKM NNALLAHNA KbM TPETU MLa.

(14) N npepocTaBa Ha KAMEHTA BEAHDBXK roAuWHO B 0606LWeH BUA MHPopMaumaTa no an. 13, BKAUMTENHO pasxoauTe U
TaKCUTE BbB BPb3Ka C MHBECTULMOHHATA ycayra U GUHAHCOBUA MHCTPYMEHT, KOUTO He MPOM3TMYaT OT HACTbMNBAHETO Ha
nasapHuA puck 3a 6a30BMA Nasap, Taka Ye KAMEHTLT Aa pasbepe obwmTe pasxonm, KaKTo M TexHua obuy edeKT BbpXy
Bb3BPbLLAEMOCTTa Ha MHBECTULMATA. MHBECTULMOHHUAT NOCPEAHUK YBEAOMABA K/AMEHTa 32 Bb3MOMKHOCTTA MO HEroBo
MCKaHe Aa My npegocTaBu noapobHa pasbueka Ha pa3xoauTe Mo nepa.

(15) MHdopmauuaTa no-rope u no 4. 73, an. 3 ot 3MNPU ce npegocTassa NO HaYMH, KOMTO NO3BOAABA HA KANEHTUTE UM Ha
noTeHUMasHUTe KANEHTU Aa pa3bepaT ecTecTBOTO Ha MHBECTULMOHHATA YCYra, BUAA U XapaKTEPUCTUKUTE HA KOHKPETHUA
BUA, GUHAHCOB MHCTPYMEHT U Ha KOHKPETHUTE PUCKOBE, CBbP3aHW C Hero, € Luen Aa B3eMaT MHGOPMUpPaHU UHBECTULMOHHMU
pewenua. UM moxe ga npeaoctasa MHGopmaLmaTa No U3peyeHre NbPBO U B CTaHAAPTU3MPaH bopmar.

(16) Pasnopepbute no-rope mMoxKe Aa He ce Mpwaarart, Korato MHBECTMUMOHHATa ycayra ce npegnara Kato 4acT ot
bUHAHCOB NPOAYKT, KOMTO ce perynnpa ot NpaBoTo Ha EBponeickua cbio3 uam ot obLm eBponeincku cTaHaapTM BbB Bpb3Ka
C KPeAUTHU MHCTUTYLMU UK NOTPEBUTENCKM KPEeAUTU OTHOCHO OLLeHKA Ha PUCKA 3a KAMEHTUTE U/WAWM U3UCKBAHMATA 33
npegocrasaHe Ha HGopmaLms.

Yn. 19. (1) U npefoctaBa Ha KAMeHTa O06LWO oOMucaHWe Ha QGUHAHCOBUTE WMHCTPYMEHTW, BbBB BPb3Ka C KOMUTO
WHBECTULMOHHUAT MOCPEAHUK NPefoCTaBA WMHBECTULMOHHU WAW AOMBAHWUTENHW YCAYTM 33 CMETKA Ha K/AWeHTa, U
pucKoBeTe, CBbp3aHWM ¢ Tax. OnucaHueTo TpsbBa fAa 6bae cbobpaseHO C BMAA Ha KAueHTa (npodecroHaneH wuau
HenpodecnoHaneH) n Aa oTroBaps Ha CNeSHUTE U3UCKBAHUA:

1. [a cbabpka NoApobHO 06ACHEHME Ha BUAA U XapaKTEPUCTUKMUTE Ha KOHKPETHUSA BUA GUHAHCOB MHCTPYMEHT U Ha
KOHKpPETHUTE PUCKOBE, CBbP3aHM C Hero;

2. nHbopmaumaTa no 1. 1 Aa No3BoNSABA Ha KAMEHTa Aa B3emMe MHPOPMUPAHO MHBECTULLMOHHO peLLeHme.

(2) OnucaHueTo Ha puckoseTe TpAbBa A3 BK/IOYBA CEAHWUTE €1eMEHTU, AOKO/KOTO Ca MPUIOKUMM 33 KOHKPETHUA BUA,
bUHAHCOB MHCTPYMEHT, CTaTyCca ¥ HUBOTO Ha NO3HAHWUA HA KAUEHTa:

1. NOCOYBaHE HAa PUCKOBETE, CBbP3aHW C KOHKPETHUA BUA OGMHAHCOB MHCTPYMEHT, BKAOYUTENHO OBACHEHWe Ha
NIMBbPUAKA U HEFOBUTE NOCAEAMLM U PUCKBT Aa ce U3rybu uanaTa HanpaseHa MHBECTULNS;

2. NPOMEH/IMBOCTTA Ha LeHaTa Ha GMHAHCOBUTE MHCTPYMEHTU M BCUYKM Ma3apHU OrPaHUYeHus, Kacaelm Tesu
UHCTPYMEHTH;
3. 06CTOATENCTBOTO, Ye KAMEHTBLT MOXKe A3 noeme GUHAHCOBU U APYrv AOMbAHUTENHW 3ab/IXKEHUA, KaTo pe3ynTaTt

OT CAENMKU C GUHAHCOBU MHCTPYMEHTW, BKIIOYMTENHO HENpeaBUAEHW 3aAb/KeHWs, AOMBAHUTENIHU KbM pasxoguTte 3a
npuaobuBaHe Ha UHCTPYMEHTUTE;

4. BCUYKU MaPXKNUH USNCKBAHUA UK I'IO,EI,O6HVI 3a4b/IXKeHUA, NPUNOXKUMU KbM UHCTPYMEHTUTE OT TO3U BUA,.

(3) Korato ¢pMHaHCOBUTE MHCTPYMEHTM ca NpegmeT Ha Ny6/nMYHO npegnaraHe, MHBECTULMOHHUAT NocpesHUK MHGopMUpa
HenpodecMoHaNHWA KAMEHT KbAe NPOCNEKTLT e AOCTbNEH 3a Ny6uMKaTa.

(4) B cnyuaute, KoraTto puUCKOBETe, CBbP3aHW C GUHAHCOB WMHCTPYMEHT, CbCTOALL Ce OT fABa WM MOBevye PasinyHu
bUHAHCOBM MHCTPYMEHTA MAW YCAyru, € BepoaTHO A3 6bAaT NO-BUCOKM OT PUCKOBETE, CBbP3aHM C KOMTO M Aa e oT
KOMMOHEHTUTE MY, MHBECTULMOHHUAT MOCPeAHUK NPesoCTaBa afeKBaTHO ONMCaHMEe Ha KOMMOHEHTUTe Ha ¢UHaHCoBUA
MHCTPYMEHT 1 Ha HauMHa, No KOMTO TAXHOTO B3avMOoAeNCTBME NOBULLIABA PUCKOBETE.
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(5) B cnyyamte, Korato PpUHAHCOBUTE MHCTPYMEHTU BKAKOYBAT rapaHuMA OT TPeTO AuLe, MHBECTULMOHHUAT NOCPeSHMK
npefocTaBsa Ha HeNPopecHoHaHUA KNMEHT AOCTAaTbYHO AAaHHM 33 rapaHTa W rapaHLuuMATa, NO3BOAABALM My 43 Hanpasu
06eKTMBHa OLeHKa Ha rapaHuumaTa.

(6) NpepxogHUTE annMHeM He ce MpuaaraT OTHOCHO AANOBE M aKUMW HA KONEKTUBHU WMHBECTULMOHHU CXEMWU B C/y4YauTe,
KOraTo WHBECTULMOHHUAT NOCPEeAHUK MNpefocTaBu WMHPOPMALMATA, CbAbPrKalla Ce B NPOCMeKTa Ha KOJIeKTMBHATA
MHBECTULMOHHA CXeMa CbrnacHo Ya. 69 ot Aupektusa /2009/65/EO Ha EBponeitckua napaameHT u Ha CbeeTa oT 13 tonum
2009 r. OTHOCHO KOOPAMHMPAHETO Ha 33aKOHOBMUTE, MOA33aKOHOBUTE M AAMUHUCTPATMBHM pasnopesdu OTHOCHO
NpeAnpuUATUATA 32 KOJIEKTUBHO MHBECTUPAHE B NMPEXBBPAUMM LLEHHU KHUXKaA.

Yn. 20. (1) MHBECTULMOHHMAT NOCPEAHUK MPeaocTaBsa Ha HenpodecuoHaHUTe CU KAMEHTU cnefHata uHbopmauums 3a
pa3xoAuTe U TaKCUTE NO CAENKUTE, LOKOIKOTO € NPUNoKMUMA:

1. obuiaTa LeHa, KoATo e 6bae niateHa oT KAMEeHTa BbB BPb3Ka ¢ PUHAHCOBMA MHCTPYMEHT UM NpefocTaBeHaTa
WHBECTULMOHHA WM AOMBAHUTENHA YCAYra, BKAOYUTENHO BCUMYKM Bb3HArpaXkAeHws, KOMMCUMOHHWM, TaKCM M Pa3HOCKM,
KaKTO M BCMYKM [aHbUW, NNATUMU 4Ype3 UHBECTULMOHHMA MOCPeAHMK; B CNy4ai Yye TOYHATa LieHa He MoXe Aa 6bae
onpegenieHa, ce NOCOYBa OCHOBATA 3a M3YMCIEHMETO I MO HAYMH, MO KOWTO KAMEHTHT MOXKe Aa A NPOBEPU U NOTBbLPAY;
KOMWCUOHHUTE HA MHBECTULMOHHUA NOCPEeSHMK Ce NMOCOYBAT OTAE/HO BbB BCEKU OTAENEH CAyYail;

2. KOraTo HAKOS OT YacTuTe oT obLiaTa LeHa no 7. 1 cieaga Aa 6bae niateHa B YyXAaa BanyTa UAM PaBHOCTOMHOCTTA
Ha Ta3u BanyTa, Ce NOCoYBaT Ba/yTaTa Ha NaallaHe, KypcbT U pasxoauTte 3a obmaAHaTa;

3. yBeaomMmNeHUe 3a Bb3MOXKHOCTTA Aa Bb3HUKHAT U APYrK pa3xoau, BKAKYUTENTHO AaHbBbUKN, CBbP3aHU CbC CAENKUTE
C d)MHaHCOBVI WUHCTPYMEHTU NN NpenoCTaBeHU MHBECTULUOHHU YCNYrn, KOUTO HEe Cce NnawaTt 4pes3 nocpegHunka mn He ca
HaJIOXKEeHU OT HEro;

4. npasuiaTa U HAYNHUTE 3a NNallaHe Uan ApPyro n3nbHeHUe.

(2) 3agbnkeHneto no an. 1 He ce npunara OTHOCHO AANOBE M aKUMM HA KONEKTUBHW MHBECTULMOHHU CXEMM, aKo
MHBECTULMOHHUAT NOCPEAHUK NPeaoCcTaBu Ha KAMeHTa MHbopMaLmMaATa, CbAbprKalla ce B NPOCneKTa CbrnacHo Y. 69 ot
OupekTnea /2009/65/EO.

Ya. 21. (1) Npu M3BbPLIBAHE HA YCAYTU M AEWHOCTU NO YA. 6, an. 2 1 3 oT 3NPU NHBECTULMOHHUAT NOCPEAHMK NpeanprMema
BCUYKM HEOBXOOMMM AEMCTBUA 33 YCTAHOBSABaHe W NpefoTBPATABAHE MW yNpaBieHUe Ha NOTEHLMANHUTE KOHOAUKTM Ha
UHTEpPECU MeXAY:

1. MHBECTULMOHHUNA NMOCPEAHMK, YNeHOBETE Ha CbBETa Ha AUPEKTOPUTE MY, BCUYKM APYrM ANULE, KOUTO PaboTAT no
[0roBOp 33 Hero, 06BbP3aHNTE areHTU U CBbP3AHNUTE C HEro MPSAKO MM KOCBEHO ANLA, OT e4Ha CTPaHa, U KNMEHTUTE MY, OT
Apyra cTpaHa;

2. OTAENHWUTE MY K/IUEHTMH.

(2) B cnyvait Ha ycTaHOBABaHe Ha KOHQ/IMKT Ha MHTEpecu CbrNacHo an. 1 MHBECTULMOHHWUAT MOCpeaHuK npeanpuema
BCUYKM HEOBXOAMMM AeWCTBUA 33 U3BArBaHETO MM yNpaBieHMeTo My B CbOTBETCTBME C yCTaHOBEHaTa BbB BbTpewHuTe
npasuaa Ha MHBECTULLMOHHUA NOCPEAHUK NOMUTUKA 33 TPETUPAHE HA KOHDIMKT Ha UHTepecH.

(3) B cnyyait Ye BbNpEKU NpuUnaraHeTo Ha MEPKUTE CbIIACHO a. 2 NMPOAbAKaBa a3 CbLLECTBYBAa PUCK 38 UHTEpecuTe Ha
K/IMEHTA, UHBECTULMOHHUAT NOCPEAHMK Npean M3BbPLIBAHETO Ha AEeMHOCT 3a CMETKA Ha K/MEHT, BbB Bpb3Ka C KOATO e
Hanuue KOHO/IMKT Ha WMHTepecu, KOWTO He Moxe Aa 6bae u3berHaT, nNpefocTaBs Ha KAMEeHTa Mo pefda Ha un. 61
nHbopmauma 3a KOHONMKTA HA MHTepecn. UHPopmaumaTa Tpabea Aa e cbobpaseHa C XapaKTepPUCTUKUTE Ha KAWMEHTU U
cbobpasHO TAX Aa e AOCTaTbyHO NoApobHa CbWMAT Aa pasbepe 06WOTO ecTecTBO M/MAM MU3TOYHMKA HA Bb3HMKHANUA
KOHO/IMKT Ha MHTepecK, B3eTUTE MEPKM 3a OrpaHMYaBaHe Ha PUCKA 3a MHTepecUTe Ha KAMEHTa U Bb3MOXKHUTE NocieanLm
OT KOH}MKTA Ha MHTEpecH M Bb3 OCHOBA Ha TOBA [a B3eme pelleHUMe OTHOCHO WHBECTULMOHHATa WAW AOMbAHUTENHA
ycnyra, BbB BPb3Ka C KOATO TO3M KOHGIMKT € Bb3HMKHaN. MHBECTULMOHHUAT NOCPESHMK He MOXKe i@ M3BbPLIBaA AelHOCT 3a
CMETKa Ha K/IMEHT, aKo He My e NpeaocTaBun MHGOpMaLMATa CbrIAcHO Ta3n alMHeA U KAMEHTLT He e B3en pelleHue Aa
No/a3Ba CbOTBETHATA YC/yra Bb3 OCHOBA HA Tasu MHbopMaLms.

Yn. 22. (1) Mpu ocblyecTBABaHE HA AeMHOCTTa CU MHBECTULMOHHUAT NOCPEAHUK € ANbKEH Aa Na3u TbproBckaTa TalHa Ha
CBOWTE KIMEHTU, KaKTO U TEXHUA TbPrOBCKU NPECTUK.

(2) YneHoBeTe Ha cbBeTa Ha AMPEKTOPUTE HA UHBECTULMOHHMA NOCPEAHMK M AnLaTa, paboTeLly No AOroBOP 3a Hero, He
MOraT fia pas3riacsaBaT, OCBEH aKo He Ca ONpPaBOMOLLEHM 3a TOBA, M A3 NOA3BaT 3a obnarogeTencrsaHe Ha cebe cv UM Ha
Apyrv nvua GakTu M 06CToATeNCTB], 3acArally HaIMYHOCTUTE U onepaLumnTe No CMeTKUTe 3a GUHAHCOBU MHCTPYMEHTU U1 3a
napyv Ha KAMEHTU Ha WMHBECTULMOHHMA MOCPEAHMK, KaKTO M BCUUKKM Apyrv dakTy M 06CTOATeNCTBA, MPeACTaBAABaLLM
TbProBCKa TaliHa, KOUTO ca y3Ha/IM NPU U3MbAHEHUE Ha CAYKeBHUTE M NPOGECMOHANHNTE CU 3a4b/IKEHUS.

(3) OcseH Ha KOH, 3amecTHMK-NpeaceaaTens U onpaBoMOLLEHM ATBbKHOCTHU ANLA OT agMUHUCTpaumaTa Ha KPH, uau Ha
perynnpaHuna nasap, Ha KOMTO e YieH, 3a LeauTe Ha HaA30pHaTa MM AelHOCT U B paMKUTe Ha 3anoBeAaTa 3a NPOBEpPKa,
WHBECTULMOHHUAT NOCPESHNK MOKE Aa AaBa CBeAEeHMA No an. 2 camo:

1. CbC Cbrnacue Ha CeBOA K/INEHT,
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2. no peAa Ha Aan BTOPWM, rNaBsa WecTHageceTa, pasgen llla ot JaHbuyHO-0CUrypuTeNHUA npouecyaneH KoeKc;
3. Mo pelleHue Ha CbAa, M3434EeHO0 NPW YCI0BUATA U NO peaa Ha un. 91, an. 2 u 3 3NOU;
4, B C/ly4auTe U Npu ycnosmaTa Ha un. 91, an. 4 — 6 3MON.

Yn. 23. Mpu “3BbPLUIBAHE HA AEWHOCT 3a CMETKA Ha KAWEHT No A0roBop 3a NpeaocTaBaHe Ha ycayrm noyn. 3,an. 1, 1.1, 7.
1.1, 7. 1.2 unan 7. 1.3 OCBEH M3NCKBAHWATA Ha TO3M pa3gen ce Npuaarat U pasnopeaduTe Ha CbOTBETHUA PA3Aes, YperKaall
OTHOLWEHMATA MEXAY WMHBECTULMOHHMA MNOCPEeSHWMK W KAMeHTa cbobpasHO xapaKTepa Ha mpefocTaBsHaTa Mo A0roBopa
ycayra.

Pasgen Il.

U3nbnHeHune Ha HapeXxpgaHua

Yn. 24. (1) OcBeH B cnyvauTe Ha ynpaBneHue Ha NOpTdein 3a M3BbpLBaAHE HA CAENKM C GUHAHCOBWM MHCTPYMEHTW 3a
CMETKa Ha KJ/IMEHT, K/IMeHTUTE Ha MHBECTULIMOHHMA NOCPEeAHMK NoAaBaT HapeXKAaHUA Bb3 OCHOBA Ha CKAKOYEHWUA A0roBoOp
noyn.5, an. 1.

(2) HapexaaHuaTa no an. 1 ca cbC C1eAHOTO MUHUMAHO ChAbPMKAHUE:

1. UMeHa (HaMMEeHOBAHMWE) U YHUKANEH K/MEHTCKM HOMEP Ha KAMEHTa M Ha HEeroBws MpeacTaBMTEN, a aKo TaKMBa
HOMEpa He ca NPUCBOEHU - CbOTBETHUTE UAEHTUOMKALUMOHHU AaHHM NO Y. 66 oT Hapenba Ne 38;

2. BMAO, EMWUTEHT, YHUKANEeH KOA, Ha eMUCUA UM HavMeHOBaHME Ha WMHCTPYMEHTa, CbOTBETHO XapaKTEPUCTUKM Ha
AepvBaTUBHMA GUHAHCOB MHCTPYMEHT M 6poit Ha GUHAHCOBUTE MHCTPYMEHTH, 33 KOMTO Ce OTHACA HapeXKaaHeTo;

3. BMA HA HapeXaaHeTo;

4. CbLLLHOCT Ha HapeXKaaHeTo (MoKyMKa, Npoaaxkba, 3amaHa v ap.);

5. eAMHMYHA LeHa M 06La CTOMHOCT Ha HapeXaaHeTo;

6. CPOK Ha BaNWAHOCT Ha HapeXKaaHeTo;

7. MACTO Ha U3NbJIHEHME, HA KOeTOo Aa 6bAe U3NbAHEHO HapeX4aHEeTO, aKo KAMEHTBLT onpeaenn Takosa;
8. KO/IMYECTBEHO U3MbHEHUE HA HAapeXAaHeTo (YaCTUYHO, U3LAN0);

9. HaYMH Ha NNalWaHe;

10. [AaTa, 4ac M MACTO Ha NoJaBaHe Ha HapeX4aHeTo;

11. Apyrv cneunduyHm NHCTPYKLMU Ha KANEHTa

12. nocoyYBaHe Aasin HapeXaaHeTo e NofaAeHO B Pe3yaTaT Ha MHBECTULIMOHEH CbBET;
13. Ha4YMH Ha NoAaBaHe Ha HapeXaaHeTo.

(3) AnvHea 2 He ce npwnara, KOraTo HapeXAaHeTo ce Mo4aBa uYpe3 efleKTPOHHA niatdopma 3a TbpProsBus, Korato
PEeKBU3UTUTE Ha HAPEXKAAHMATA He Ce NOCOYBAT OT MHBECTULMOHHUA NOCPESHMK.

(4) VIHBECTULMOHHMAT NOCPeAHWMK NPUCBOABA YHUKANEH MopeseH HOMEep Ha BCAKO MOCTbMWAO HapexaaHe, KOWTO ce
BMMWCBA B Hero.

(5) HapexkpaHuata no an. 1 ce nogaBaT NPUCLCTBEHO B MUCMeHa dopma , OCBEH B c/lyyauTe no an. 6 u 9. B cayyaid Ha
noAafeHo NMCMEHO HapekaaHe IMLETO, KOeTo ro NpuMema, BNMCBa B HEro NPUCBOEHUA HoMep Mo an. 4.

(6) MHBECTULMOHHUAT MOCPEAHUK MOXe Aa Npuema HapeKAaHua 3a CAeNKU C GUHAHCOBM MHCTPYMEHTW, NOAAAEHM MO
TenedoHa, upes Apyr eNeKTPoHeH cnocob 3a KOMYHWMKALMA OT KAUEHTH (eN1eKTPOHHa Naathopma UAuM eneKkTpoHHa nowa)
WAKU no Apyr cnocob Ha TpaeH HocuTen (Hanpumep NocpeacTBOM ¢aKkc CbobLLEHKUE), aKo TOBa € YroBOPEHO B CK/OYEHUSA
foroBop no 4. 5, an. 1. B 1031 ciyyail MHBECTULMOHHUAT MOCPEAHMK A0 Kpas Ha paboTHUA AEH CbCTaBA AOKYMEHT,
CbAbpXKaALL AaHHMTE MO an. 2, KaKTO M AaHHUTe — npeameT Ha fAeKnapauuute no 4n. 28, ¢ KOUTO yAocToBepsBsa
CbAbPKaHMETO Ha AUCTAaHLMOHHO NOAAAEHOTO HapeXKaaHe, KaTo BNM1CBa B LLOKYMEHTa U NPUCBOEHUA HOMEp Mo an. 4.

(7) IHBECTULMOHHUAT NOCPEAHUK OCUTYPABA, Ye MPUEMAHETO U UHULMUPAHETO Ha TenedOHHU Pa3roBOPU U eNeKTPOHHA
KOMYHMKaLMA No an. 6 HAMa fa Ce OCbLLEeCTBABA Ypes TeXHUYECKU CpeacTBa U/UauM anapaTypa, pasinyHu OT onpeaeneHuTe
32 LeNTa OT MHBECTUUMOHHWA MOCPEAHMK BbB BbTPELHUTe NpasBuna Ha WM, B HacToAwmTe obwwu ycnosus u/unu B
[0roBopa ¢ KAneHTa no yn. 5, an. 1.

(8) MHBECTULMOHHUAT NOCPEeAHUK M3rOTBA M CbXPaHABA 3aMUCUM Ha BCUYKM TenedOoHHM PasroBopu U CbObBLIEeHWs uan
pa3roBOpU U CbOBLLEHMA Ype3 eNeKTPOHHWM CMOCO6U 33 KOMYHWMKALMsA, NPUeTH UAU UHWULMMPAHM OT MHBECTULMOHHUA
nocpeaHuWK, KOUTO Ce OTHACAT A0 CK/OYBAHETO HAa CAenKM 3a cobcTBeHa CMeTKa MM C NpUemaHeTo, npeaaBaHeTo U
M3NbJHEHWETO Ha HapeXAaHUA Ha KAMEHTU. MHBECTULMOHHUAT NOCPEAHMK € ANbKEH A3 YBEAOMWU CBOUTE K/IUEHTH, Ye
TenedboHHWUTE Pa3roBOPU U eSIeKTPOHHATa KOMYHUKALMA C TAX N0 NPeAX04HOTO U3PeYeHMe e ce 3anmcBar.

(9) LloKyMeHTUTE M 3anNUCUTe, M3FOTBEHW CLIIACHO an. 8, Ce CbXPaHABaT Ha TPAeH HOCUTEN (XapTUEH WKW eNeKTPOHEH) no
[0CUeTO HA CbOTBETHMA KAWEHT 3a Mepuos He NO-MasKo OT 5 roguHM OT TAXHOTO Cb3[aBaHe M ce NPeSoCTaBAT HA KAWeHTa
npu NoucKeaHe.
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(10) AnnHen 8 He ce npunara cNPAMO HapexaaHe, NOAABAaHO OT NMpeACcTaBUTeN, KOWTO He e MpeacTaBua NpeaBapuTenHo
npes UHBECTULMOHHUA NOCPeaHUK AOKYMeHTHUTe no ua. 5, an 3-5.

(11) MHBECTULMOHHUAT NOCPeAHUK MOXKe Aa Npuema HapexAaHua Ha KAMeHTU no an. 1 upes eneKTpoHHa cucTema 3a
TbProBus, KOATO rapaHTMpa Cna3BaHETO Ha HOPMATUBHUTE M3UCKBAHUA M OCUIYpsABa AOCTbMN Ha KAMEHTa 40 onpeaeneHo
MSCTO 32 U3NbJiHeHWe. JoCcTbbT A0 cMcTemaTa no NpeaxoAHOTO M3PeYeHUe Y BbBEXKAAHETO HA HapeKAaHUA OT KAUeHTa
ce OCbLLecTBABa Ype3 yeb, KOMMIOTbPHU U/UAKM MOBUHU NPUIOKEHUSA, KOUTO OCUIYPABAT HadeXAHA uaeHTUdUKaLma Ha
KNMeHTa. 33 LeiMTe Ha PerncTpaLmaTa Ha KMeHTa 3a AOCTbN 40 e/1eKTPOHHA CUCTeMA 3a TbProBus, CbLUMAT NPefOCTaBsA Ha
MM n3nckyemuTe AeKkNapaumu v 3asBaeHus 1 3annalla CboTBETHATA TaKca 3a BK/IOYBaHE.

(12) Npu Hannume Ha AOMBAHUTENHW HOPMATUMBHWU M3UCKBAHMA OTHOCHO peda M GOpMaTa Ha HapeX4aHWA Ha KAMEHTU
M3BBH TE3M N0 NPeAXOAHUTE afvHEeA CbLLMTE Ce NPUAAraT Npu AaBaHe Ha HapeXAaHWA OT KAUEHTH.

(13) Hai-kbcHO B pamKkuTe Ha paboTHWA feH, cnedBall AeHs, B KOWTO e W3Mb/AHeHO HapEeXAaHeTo Ha K/MeHT,
MHBECTULMOHHMAT NOCPEAHUK MHDOPMMPA KIMEHTA 32 MACTOTO, HA KOETO e 610 U3MbAHEHO HapexAaHeTo.

(14) NHBECTULMOHHMAT NOCPELHUK NPEeAOoCTaBA Ha KAMEHTa NOAMUCAH eK3eMNAap OT HapeXKAaHeTo, NoAALAEHO CbrnacHo
an. 1, ocBeH ako TO e NOAALEHO CbrAacHo an. 6 1 11.

Yn. 25. NopaBaHeTo Ha HapexgaHua no 4yn. 24, an. 1 ype3 NbAHOMOLLHUK Ce M3BbPLUBA, CAMO aKo TOM MpeacTasu
HOTapuasHO 3aBepPeHO Mb/JHOMOLLHO, KOeTO CbAbprKa NpeAcTaBMTENHA BNAcT 33 WM3BbPLUBAHE HA pasnopeauTesiHu
OeNCcTBUA ¢ GUHAHCOBM MHCTPYMEHTW, M AeKnapauusa no yn. 5, an. 4 3a epHorogmweH cCpoK npegu nofasaHe Ha
HapexaaHeTo. [pn nogaBaHe Ha HapeXKAaHuATa no 4Yn. 24, an. 1 BbB BNUcaH B pernctbpa no ua. 30, an. 1, 1. 2 ot 3KOH
afipec Ha ynpas/ieHne, KNOH UAn odUC HA MHBECTULMOHHUA NOCPEAHMK, aKO NPU NPOBepKa Ha CaMOIMYHOCTTA Ha KNMEHTa
ce YCTaHOBM, Ye MMa NPOMSAHA B IMYHUTE SaHHWU U/UAN My e U34aLeH HOB AOKYMEHT 33 CAaMOJIMYHOCT, ce NpuAaara yn. 5, an.
6.

Yn. 26. (1) MHBECTUUMOHHUAT NOCPEAHMK NPMEMA HapeXAaHua Mo Ya. 24 camo Yypes vua no 4. 6, an. 1.

(2) Npu npuemaHeTo Ha HapexaaHe /MLETO, KOETO ro Mpuema, NpoBepaBa CaMOIMYHOCTTA HA KAMEHTa, CbOTBETHO Ha
Herosus MNpeacTaBuTe/, KaTo B 3aBUCMMOCT OT HauMHa Ha NOJaBaHE Ha HapexfaHe MAeHTUOMKAULMATA Ha KAMEHTa U
Herosus NpeAcTaBUTE/, aKO MMa TaKbB, Ce M3BbPLUBA, KAaKTO clesBa:

1. Npu NPUCHLCTBEHO NoAaBaHe Ha HapeXAaHWATa — NOCPeACTBOM BaMAEH AOKYMEHT 33 CAMOJIMYHOCT Ha K/AMEHTA UAU
HeroBus npeacrasuTen U odpuLManHU yAOCTOBEPUTENHN SOKYMEHTU OTHOCHO CbLUECTBYBAHETO, MNCaTa Ha OrpaHUYeHus
Ha NpaBocnocobHOCTTa M NpPeACTaBUTEIHATA BAACT HA KAWEHT — loPUANYECKO IMLE, KOETO He e perucTpupaHo B nybanyeH
perncTbp, BodeH OT 6bsarapckata AreHuMsA MO BMMCBAaHMATA, KAaTO 33 K/AMEHT — 6b/Arapcko TbProBCKO APYXKECTBO WMAU
IOPUAMYECKO IMLE C HecToNaHcKa uen, UM e aAnbXKeH Aa M3BbPLUIM NPOBEPKa B CbOTBETHUA PErMcTbp, BOAEH OT AreHumaTa
No BMUCBaHMATA, 33 YCTAHOBABAHE HA CbLLECTBYBAHETO, aKTYa/IHOTO CbCTOAHME M NPEACTaBUTEICTBOTO Ha TO3M K/IMEHT;

2. npu NoAaBaHe Ha HapeXaaHWA No eNeKTPOoHEeH NbT U NoANUCAaHU C KBaJ'IVI(bMLI,VIpaH €/1EKTPOHEH no4anuc — nocpeacrsom
npoBepKa Ha eNeKTPOHHUA NoaAnnC, KaTo CbLWUAT Tpﬂ6Ba Aa 6b,ﬂ,e BannaeH U n3gageH Ha MMeTo Ha KINEHT — d)MSM‘-IECKO
nanue, AN Ha CbOTBETHMUA 3aKOHEH NpeAaACTaBUTEN Ha K/IMEHTa (nmqu noannc Ha npeactasuTena A noanuc, UsgageH s
Ka4yeCTBOTO MY Ha npeacTtaBnABaly, KIWIEHTa), a 33 KNINEHT — 61;nrapcr<o TbProBCKO APY»XeCTBO UAKN HOpPUANYECKO nuue C
HecTtonaHcka uen, UM e gnbXkeH aa M3BBPLWN NPOBEPKa B CbOTBETHUA PErncTbp, BOAEH OT AreHumATa NO BNMUCBaHUATA, 3a
YCTaHOBABAHE Ha CbLLeCTBYBAHETO, aKTYa/IHOTO CbCTOAHME U NPeaCTaBUTENICTBOTO Ha TO3U K/IMEHT,;

3. Npy NogaBaHe Ha HapexAaHua no TenedoH, NocpeacTBoM daKe CbobLLEHUA UM NO eNEeKTPOHEH MbT (e/1eKTPOHHa noua
WU NPUNOXKEHUA 33 06MeH Ha CbobLLEeHMA) M3BBH CayYanTe Mo T. 2 — NOCPEACTBOM MNPeABapUTENHO YCTaHOBEH MeXAY
MHBECTULMOHHUA NOCPEAHUK U KAMEHTa Kog, 3a uaeHTudmKauma, kato dakc cboblieHnaTa cnegsa aa 6baaT nogasaHun oT
npesBapuUTENHO MOCOYEH OT KAMEHTA HOMEpP; MPW M3MNON3BAaHE Ha ENEeKTPOHHa Molla HapexaaHuaTa cnefsa Aa 6bvaat
NoAafeHu oT NpeasapuTeIHO MOCOYEH OT K/IMEHTA eNIeKTPOHEH afpec, a NPU U3MNon3BaHe Ha APYru eNeKTPOHHM cpeacTBa
32 KOMYHMKauma — oT notpebuTencka perucTpaLms, acoummpaHa ¢ KAMeHTa CbrlacHO NpeaBapuTenHo NpefocTaBeHa oT
Hero uHbopmauma. MHbopmaumaTa, Heobxoanma 3a MAEHTUOMKALMA Ha KAWEHTa, ce MpenocTaBsa MpW CKAOYBAHE Ha
[OroBopa MAW NpU Nocneasalla KOMyHUKaLMsa, MPU KOATO CaMOIMYHOCTTA Ha K/AMEHTA U NPeACTaBUTeNs My, aKo MMa
TaKbB, e 6MNa yCTaHOBEHA CbINAacHO Ta3un anunHes.

(3) MHBECTULMOHHMAT NOCPEAHMK NPUEMA HapeKAaHUA U AOKYMEHTM MO Y. 25 1 un. 26 camo BbB BNWUCAH B PErMcTbpa Ha
WHBECTULMOHHUTE nocpegHuun, sogeH ot KOH, agpec Ha ynpasneHue, KnoH uam oduc, Ypes eneKTpoHHa cuctema 3a
TbprosumaA no un. 24, an. 11 ot Tean O6wWM ycnosus.

Yn. 27. IHBECTULMOHHMAT NOCPEAHUK OTKa3Ba Aa Npueme HapexgaHe, KOeTo He OTroBapA Ha U3UCKBaHMATA Ha YA. 24, an.
2 unn e NoJageHo oT npeactasuTes, 6e3 Aa ca CNaseHn U3UCKBAHUATA Ha ua. 25.

Yn. 28. Mpu nopasaHe Ha HapexgaHe MHBECTULMOHHMAT MOCPEAHWK M3UCKBA OT KAMEHTa, CbOTBETHO OT HErosums
npeacTaBuTen, Aa AeKaapupa ganu:
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1. nputexkaga BbTpewHa MHGoOpMauma 3a GUHAHCOBUTE MHCTPYMEHTU, 33 KOMTO Ce OTHACA HapexAaHeTo, M 3a
TEXHWUA EMUTEHT, aKo GUHAHCOBUTE MHCTPYMEHTH, 32 KOMTO Ce OTHACA HapeXKAaHeTo UAKM Ha H6asaTa Ha KOWTO ca U3JaseHu
dUHaAHCOBUTE MHCTPYMEHTH - NPegMeT Ha HapeKAaHeTo, Ce TbPryBaT Ha peryavpaH nasap;

2. bUHAHCOBMUTE MHCTPYMEHTM - NpeAMeT Ha HapexgaHe 3a npogaxkba uau 3a 3amsaHa, ca 610KMpaHu B
JAeno3utapHaTta MHCTUTYLIMA, B KOATO Ce CbXPaHABAT, A3/ X BbPXY TAX € y4peaeH 3a/10r UK e Ha/IoXKeH 3anop;

3. coenkata — nNpeameT Ha HapexkAaHeTo, MpeacTaBnsBa NPUKPWUTA MOKyNKa WauM npogaxba Ha ¢UMHAHCOBM
WHCTPYMEHTH.

Yn. 29. (1) MIHBECTULMOHHUAT NOCPEAHMK OTKa3Ba A4a U3MbAHM HAapeXAaHe Ha KNNEHT, aKo KAWEHTBLT, CbOTBETHO HeroBuAT
npeLcTaBUTEN, OTKAXKe Aa Nojaje AeKnapauuaTta no un. 28, Uaun Aeknapupa, Ye caesikaTa - NpegmeT Ha HapeXKaaHeTo,
npescTaBnsABa MPUKPUTA MOKYMKa WMAM Npojaxkba Ha OWHAHCOBKM MHCTPYMeHTU. OTKasbT Mo M3peyeHue MbpBO ce
YZOCTOBEPSABA C OTAE/IeH AOKYMEHT, MOAMMUCAH OT KAMEeHTa.

(2) MHBECTULMOHHMAT NOCPESHUK OTKasBa A3 M3MbJAHM Hape)AaHe, ako e [eKNapuMpaHo MM aKo YCTaHOBW, Ye
bUHAHCOBWTE UHCTPYMEHTM - NpeAMeT Ha HapeKAaHeTo 3a npofaxba, He ca HaNMYHM NO CMeTKaTa Ha KAMeHTa MK ca
610KMPaHKN B leN03UTapHa UHCTUTYLMSA, KAKTO M aKo BbPXY TAX € yUpeaeH 3a/10r UK e Ha/IoXKeH 3anop.

(3) 3abpaHaTa no an. 2 No OTHOLEHMWE Ha 3a/103KeHU GUHAHCOBU UHCTPYMEHTU He ce NPpuiara B CNefHUTE Cayyau:

1. npuobpeTaTenaTt e yBeAOMEH 3a y4pefeHUs 3a70r U e U3Pasua U3pUUYHO cbrnacue aa npugobue 3anoxeHute
GUHAHCOBM MHCTPYMEHTU, HAIULLE € U3PUYHO CbIIacue Ha 3a/10XKHUA KpeauTop B npeasuaeHuTe no 3akoHa 3a ocobeHuTe
321031 cyyau;

2. 3a/10MbT € y4peaeH BbpXy CbBKYNHOCT N0 CMUCH/1A Ha 3aKkoHa 3a ocobeHnTe 3a103u.

(4) 3abpaHata no an. 2 No OTHOLWEHWE Ha NOPbYKa 3a NpoAaxkba Ha GpUHAHCOBM UHCTPYMEHTM, KOMTO HE Ca HaAUYHU MO
CMeTKa Ha K/AWeHTa, He ce npwaara B CAy4awWTe, KOraTo WMHBECTULMOHHMAT MOCPEAHWK OCUrYpU MO APYr HauuH, 4e
bUHAHCOBWTE MHCTPYMEHTH, NpeAMeT Ha npoaaxbaTa, we 6baaT 4OCTaBEHN KbM AeHA Ha CETb/IMEHT Ha CAeKaTa, KaKTo U1
B 4PYrv Cay4yaun, onpeaeneHu ¢ Hapeaba.

(5) MHBECTULMOHHMAT NOCPEAHUK OTKA3Ba Aa M3MbAHU HapeXAaHe Ha KAWEHT 33 CAeNKU C GUHAHCOBU MHCTPYMEHTH, aKo
ToBa 6u pgoseno Ao HapyweHue Ha 3MOU, 3MMN3PU, 3akoHa 3a ApyrKecTBaTa CbC CrneunanHa MHBECTULMOHHA Uen uan
OpYyrv AeMCTBaLlLM HOPMATUBHM aKToBe.

(6) MN3BBH Cny4vyauTe no npeaxoaHUTe aiMHen MHBECTULUUOHHUAT NOCPEeAHUK OTKa3Ba Aad UM3Nb/HU HapeXXaaHe Ha K/UEHT,
dKO TO € noAaAeHa B HapylweHe Ha A40roBOPHUTE YCNOBUA.

(7) BbB BCMYKM Cydam Ha OTKa3 Ha WMHBECTULMOHHMA MOCPEAHMK 43 M3MbAHM HapeXaHe no NpeaxofHWUTe anuHeu
WHBECTULMOHHUAT NOCPeHUK He3abaBHO NPY KOHCTaTUPaHe Ha OCHOBAHMETO 33 OTKa3 yBeAOMABA KNMEHTa 3a OTKasa.

Yn. 30. (1) KMeHTLT MoKe Aa Nojase AOMbAHUTENHO HapeXKhaHe WAM 43 OTTerM NOSALEHO HapeAaHe Hal-KbCHO 0
CK/IIOYBAHE Ha CAe/Ka B M3Mb/IHEHME Ha NPeAX0AHO NoA3AAEHOTO HapexXaaHe.

(2) 3a pesa n dopmara 3a NogaBaHe Ha AOMBAHWUTENHU HAPEXKAAHUA U CbOTBETHO 33 OTTE/IAHE HA NOAAAEHWN HApEXAAHUA
ce npunarat U3UCKBaHWUATA Ha Yn. 24 n 25.

(3) MHBECTULMOHHUAT NOCPEAHUK € ONbKeH 3 Npueme AOMbAHUTENHUTE HapexAaHusa, CbOTBETHO HapeXpaHuATa 3a
OTTernsHe Ha NOAALEHWN HAaPEXKAAHUA, KOUTO OTrOBaPAT Ha U3MUCKBAHUATA No an. 1 u 2.

(4) KnueHTHLT AbMKM NNaLaHe Ha BCUYKM TaKCWM, KOMUCUMOHU, APYrY PAa3HOCKMU U Bpeau, HAaTPynaHu u/uam npetbpneHu ot
nocpeAHuKa 3a HeroBa CMeTKa 40 MOMEHTA WM B Pe3yNTaT Ha NPOMAHATA UK OTTErNAHETO Ha HapexaaHeTo no an. 1.

Ya. 31. (1) KnneHT, KOMTO NogaBa HapekAaHe 3a MOKynka Ha GUMHAHCOBM WMHCTPYMEHTW, € ONbKEeH Aa NpefocTaBu Ha
WHBECTULMOHHUA NOCPeAHMK NMapUYHUTE CPeacTBa, HEOBX0AMMM 3a NAallaHe No cAesiKaTa — NPeAMET Ha HapeaaHeTo,
npv nogasaHe Ha HapeXKAaHeTo, OCBEH aKO KMEHTLT YAO0CTOBEPH, Ye e U3MbJHM 334b/IXKEHNETO CY 3a NallaHe.

(2) AKo npaBunaTa Ha MACTOTO HAa M3MbJHEHME, HA KOETO e 6bae CKAloYeHa cAenkaTta, AOMYCKaT CKAOYBAHE Ha CAeNKa,
NpU KOATO NAalaHeTo Ha QUHAHCOBUTE WMHCTPYMEHTM HEe Ce OCbLLECTBABA €4HOBPEMEHHO C TAXHOTO MpPexXBbpAsHe,
M3UCKBAHETO 33 MpPeAoCTaBAHe Ha MapUyYHWU CPeACcTBA MO NPeAXo4HAaTa asuHes He ce Mpuaara, ako e Haauue U3PUYHO
NMUCMEHO CbrlacMe Ha npogasadya. ToBa Ce Npuaara CbOTBETHO W MPWU APYrM NPEXBbPAUTENHU CAENKU C GUHAHCOBM
WHCTPYMEHTH.

(3) U3nckBaHuATa Ha an. 1 He ce npunarat v B 4pyru cayyau, npeasuaeHn B Hapeaba.

(4) B cnyyaid, Ye KAMEHTLT e B 3a6aBa @ U3MbJHU 334b/IXKEHUETO CU 33 Aeno3npaHe Ha HeobxoaMmuTe NapuyHK CpeacTBa
n/Mnn 3a foCTaBKa Ha CbOTBETHUTE GUHAHCOBU MHCTPYMEHTU BbB BPb3Ka C U3MbAHEHO HapexaaHe B XxvMnoTesaTa, Korato
K/IMEHTHT He pasnoara ¢ napuyHuTe cpeacTBa/dUHAHCOBUTE MHCTPYMEHTU MO KAMEHTCKaTa CUM CMEeTKa Npu nogasaHe Ha
HapeXKAaHeTo, MHBECTULMOHHUAT NOCPeSHNK MMa NPaBo:

1. B C/ly4all Ha HapexJaHe OT CTPaHa Ha K/MeHTa 33 NOKyMKa, Aa npuaobve GpUHAHCOBUTE MHCTPYMEHTU CbINAcHO
HapexaaHeTo 3a cobCcTBEHA CMeTKa MpW crasBaHe Ha 3aKOHOBWTE WM3WUCKBAHMA 33 TOBa. B xunotesarta, B KOATO npu
3aKpuBaHe Ha Takasa nosuuma oT UM npogaxkHaTa ueHa Ha GUHAHCOBWTE MHCTPYMEHTU € MO-HUCKA OT CTOMHOCTTA Ha
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npuaobusaHe, CbrNacHoO JAAEHOTO OT KAMEHTA HapexaaHe, UM uma npaBo Ha obe3neyeHue U NPaBO Ha 3a4bprKaHe BbpXy
aKTMBM Ha CbOTBETHWA K/MEHT, CbXpaHaBaHu npu UM, fo pasmepa Ha pas3/iMKaTa mexay CTOMHOCTTa Ha npuaobuBaHe,
CbrNacHO AaAEHOTO OT KAMEHTa HapesKAaHe, M NPojakHaTa CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTM MPU 3aKpuBaHe Ha
nosuumaTa.

2. B C/y4yall Ha HapexJaHe OT CTpaHa Ha K/AueHTa 3a npogaxkba, ga npupobue Heobxoaumute duHaHcoBUTE
MHCTPYMEHTH 3a COBCTBEHA CMEeTKa Mpu cnas3BaHe Ha 3aKOHOBWTE WM3WCKBAHMA 33 TOBa, U Aa M AOCTaBW 3a LeauTe Ha
ceTb/IMEHTa Ha npoaa)baTta, MHULMKMPAHA OT K/AMeHTa. B xunoTesara, B KOATO NpuW 3aKpuBaHe Ha Takasa no3uuma ot UM
NpoAakHaTta LeHa Ha GMHAHCOBUTE UHCTPYMEHTU, CbIIAaCHO AAAEHOTO OT K/MEeHTa HapeXaaHe, e No-HUCKa OT CTOMHOCTTA
Ha npugobusaHeTo um, UM Mma npaso Ha obe3neyeHne U NPaBO Ha 3aAbpiKaHe BbPXY aKTUBKM HA CbOTBETHUA K/MEHT,
cbxpaHsaBaHu npu UM, o pasmepa Ha pasnukata Mexay ueHata Ha npugobusaHeto Ha GDUHAHCOBUTE WHCTPYMEHTU U
NPOAaKHaTa UM LieHa CbINacHO AaAEeHOTO OT KAWEHTA HapeKaaHe.

Ya. 32. (1) MHBECTUUMOHHUAT NOCPEAHMK U3NBAHABA KIMEHTCKU HapeXaaHua Npu caegHuTe ycioBuA:
1. He3abaBHO M TOYHO perucTpupaHe 1 pasnpegeneHne Ha HapeKAaHUATA 3a U3MbJHEHUE;

2. He3abaBHO M3Mb/HEHME MO peda Ha NOCTbNBAaHETO UM Ha UAEHTUYHU KNUEHTCKU HapeXaaHWA, OCBEH KOrato
XaPaKTEPUCTUKNUTE Ha HapexXgaHeTo uau npeo6na,u,aBau.|,MTe nasapHU YCNoBMA NPaBAT TOBa HeOCHbWECTBMMO WU
NHTEepecuTe Ha KAMeHTa USUCKBAT APYro.

(2) NHBECTULMOHHUAT nocpedHUK UHPOpPMUMPA HenpodeCcUOHANHUA KAMEHT 33 Bb3HWKHAAUTE O6eKTUBHWM TPYAHOCTH,
NPEenATCTBALLM TOYHOTO M3MbJHEHME Ha HAapeXKAaHMATA, He3abaBHO ciep, TAXHOTO y3HaBaHe.

(3) B cny4vyanTte, KOrato MHBECTUUMOHHUAT NOCPeHUK € Noen 3ab/iIXKeHne fa OpraHusnpa nnaum cnegun 3a CeTb/IMEHTa Ha
M3NDBAIHEHO OT HEro HapeXgaHe 3a CMeTKa Ha K/IMEHT, TOM M3BbPLWBaA HeO6XO,EI,VIMMTe ,D,EVICTBVIH, 3a Oa OCUTypKn, 4e BCUYKK
KNNEHTCKHN d)VIHaHCOBVI UHCTPYMEHTU UM NapKn, NONy4YeHU NpU CeTb/IMEHTa, He3abaBHO M TOYHO ca npexsbpneHun no
CMETKU Ha CbOTBETHUA K/IMEHT.

(4) N'HBECTULMOHHUAT NOCPeHMK HAMA NPaBO Aa 3/10ynoTpebasa ¢ MHGOPMaLMA 32 HEU3MbAHEHU KANEHTCKU HapeXaaHusa
W Npegnpuema BCUYKM HEOBXOAMMM MEpPKM 3a NPeaoTBpaTABAHE Ha TakaBa 3/10ynoTpeba oT BCAKO AuLe, KoeTo paboTtu no
[0roBOP 32 MHBECTULLMOHHMSA NOCPESHMK.

Yn. 33. (1) IHBECTULMOHHUAT NOCPEAHUK CKAtOYBA CAENKM C GUHAHCOBM MHCTPYMEHTU 33 CMETKA Ha K/MEHTU NpU Haii-
[o6puTe ycnoBuA M NonaraikM ycuavsa 3a NOCTMraHeTo Ha Hal-f06pusa pesyntaT cbobpasHO MOAALEHOTO OT KAMEHTa
HapekpaHe B cboTBETCTBME C [MONUTMKATA 33 U3MbHEHWE HA HApEXAaHWA Ha MHBECTULLMOHHMUA NOCPeSHMK.

(2) MNHBECTULMOHHUAT NOCPEAHMK € W3MbJAHUA 334b/KEHMEeTO Aa WM3MbJAHU HapeAaHeTo B Hal-gobbp MHTEpec Ha
KNMeHTa, ako e npeanpuesn AOCTaTbYHM CTbMKM A3 YCTAaHOBM Haii-gobpaTa 3a KAMEHTa LeHa CblNacHO YCNOBMATA Ha
HapexaaHeTo, pa3mep Ha pasxoauTe, 6bp3MHA Ha M3NbAHEHME HA HAPEeXKAAHeTo, BEePOATHOCT 33 W3MbJHEHWEe U
CEeTb/IMEHT, pasmep, eCTecTBO, KaKTO U BCUYKU APYrM OBCTOATENCTBA, CBbP3aHU C U3MbJAHEHWETO Ha HapeKa4aHeTo, Kato
OTHOCMTENHATA 3HAYMMOCT Ha Te3u baKTopu ce onpegens cbobpasHo CNefHUTE KPUTEPUM:

1. XapaKTEPUCTUKUTE Ha KAMEHTA, BKAOUYUTENHO Aanu e onpefeneH Kato HenpodecMoHaneH uam npodecnoHaneH
K/NVEHT;

2. XapaKTEPUCTUKMTE Ha HaPEXK4AHETO Ha K/IMEHTa;

3. XapaKTePUCTUKUTE Ha GUHAHCOBUTE MHCTPYMEHTM, NPeaAMET Ha HapeXK4aHeTo;

4. XapaKTEPUCTUKMTE Ha MecTaTa Ha M3Mb/HEHME, KbM KOWTO HapeaaHeTo Moxe fa 6bae HacoueHo 3a
M3NbAHEHMeE.

(3) Mpu M3NbAHEHWE HA HapekhaHe, NoAafeHo OT HenpodecUMOHANeH KAWEHT, Bb3MOMXKHO Hal-pobpuaT pesynTaT ce
onpegensa oT obwaTta CTOMHOCT Ha cAe/KaTa, BKAOYBALLA LieHaTa Ha GMHAHCOBMA MHCTPYMEHT U pPasxoAuTe, CBbP3aHu C
M3Nb/AHeHWeTo. Pa3xoauTe, CBbP3aHM C M3MbAHEHMETO, BKAHOYBAT BCUYKM PA3XO4M, KOUTO ca MPAKO CBbP3aHU C
M3NbAHEHNETO Ha HaPEeXKAAHETO, BKNKOUYMUTENHO TaKCU 33 MACTOTO Ha U3MbJHEHME, TAKCU 32 KNUPUHT U CETIMEHT, KaKTo U
APYTY TaKCU M Bb3HArpaxKaeHus, NAaTeHn Ha TPeTU NLLA, YYaCTBaLLM B U3MbJHEHMETO HA HapeXaaHeTo.

(4) 3a nocTuraHe Ha Bb3MOXKHO Hali-006pKsA pPesynTaT B ClydanTe, KOraTo CbLLEeCcTBYBa NoBeye OT e4HO KOHKYPEHTHU mecTa
3a M3Mb/HEHWE HA HapeXaaHe BbB BPb3Ka C GUHAHCOBM UHCTPYMEHTU M NPU U3BbPLUBAHE HA MpeLeHKa U cpaBHeHue Ha
pesynTaTute, KOMTO Morat Aa 6baaT NOCTUrHATK 3a HenpodeCcUOHANHUA KAWEHT MPU U3MbJHEHWE HA HapeXAaHeTo Ha
BCAKO OT MecTaTa 3a M3MbjiHEeHWE, NOCOYEHW B MOAUTMKATA 33 U3MbJHEHWE HA HAPEeXAaHUA Ha NocpesHMKa, KOWUTO ca
NOAXOAALLM 33 U3MbJAHEHUETO My, ce B3emaT Npeasus KOMUCMOHHATA Ha MOCPeAHMKa WM pasxoauTe 3a M3MbiHEHWe Ha
HapeK4aHeTo Ha BCAKO OT Bb3MOXKHUTE MEeCTa 3a U3Mb/HEHUe.

(5) MNHBECTULMOHHMAT NOCPEAHUK HE MOXKe [a U3NbAHABA HapeXAaHUA 33 CMeTKa Ha KJAMEHTU, aKo Te He ca Aanu CBOeTo
npeaBapuUTenHoO Cbrnache CbC cneasaHata NoJIMTUKA OT NoCpegHUKa.

(6) Korato nonauTtukata 3a M3NbJAHEHWE Ha HapeXxaaHuAa npeasuxaa Bb3MOXHOCT HapeXaaHMA Ha KAMEeHTU Oa ce
M3NDBAHABAT U U3BDBH pPeryinpaH nasap, MHOroCTtpaHHa CUCTEMA 3a TbpProsnAa UAM OPraHU3nNpPaHa CUCTeMa 3a TbpProsuA,
HapeXaaHuWATa morat Aa 6'b,£l,aT MU3NbAHABAHU NO TO3UN HAYUH, CaMO aKO K/IMEHTUTE Ha NocCpegHUKa Ca npeasapuTesiHO
yBeaAOMEHU U Ca AaNN U3PUYHO Cblr1acKe 3a ToBa.
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(7) IHBECTULMOHHUAT NOCPESHMK € ANbKEH Aa U3MbAHABA KAMEHTCKUTE HapexaaHua cbobpasHo npuetaTa NoauTHKa 3a
U3NbHEHWE U CBOEBPEMEHHO A3 YBeAOMABA K/MEHTa 3a NPOMEeHM B Ta3u NOAUTUKA.

(8) Mo ncKaHe Ha KAMEHT MHBECTULMOHHUAT MOCPEAHMK € O/TbXKEeH 43 AOKaXKe, Ye e U3MbAHUA HapeKaaHuATa CbobpasHo
obABeHaTa NOAUTUKA.

(9) Mpy KOHKPETHM MHCTPYKLMM OT CTPaHa Ha KAWEHTa MHBECTULMOHHMAT NOoCpeaHUK TpA6Ba Aa U3MbAHWM HapeXaaHeTo,
cneaBaiku Te3n UHCTPYKUMU. UHBECTULMOHHMAT NOCPEAHUK € U3MbAHUA 33a4b/KEHUETO CU Aa AeiCTBa 338 NOCTUraHe Ha
Hal-8o6bp pesynTaT 3a CBOUTE KAWEHTW, aKO € M3MbAHUA HApexAaHeTo MAM chneuuduueH acnekT Ha HapeXKAaHeTo,
cneABaiku cneumanHu MHCTPYKUMKM Ha KAMeHTa. KAMEHTBT ce Cbrnacaea, Ye BCUYKM CNeumanHu MHCTPYKLMM moraT aa
nonpeyat Ha MocpegHWKa Aa npegnpueme HeobxoaMmuTe AENCTBMA 3a MOCTUraHe Ha HaW-4obbp pesynTat npu
M3Nb/IHEHWE Ha HapeXXAaHWA HA KNMEHTU B CbOTBETCTBME C NMOAUTUKATA 3@ M3MbJHEHME HA HAapeXAaHuA, 3a Tasu YacT oT
HapeXKAaHeTo, A0 KOATO ce OTHACAT CreuyasHUTe MHCTPYKLMK.

Yn. 34. (1) MHBECTULMOHHMAT NOCPEAHUK MOXKEe A3 U3MbJHABA HapeXKAaHe Ha KAMEHT WK CAe/Ka 33 cOBCTBEHa CMETKa,
KaTo rv 06efiMHABA C APYrM KAMEHTCKM HapeXAaHuWsA, Mpu cna3BaHe Ha NOAWTMKATA 3a pasgensHe Ha Hapex4aHus, YacT oT
MonnUTMKaTa 3a U3MNbJIHEHME HA HAPEKAAHNA HA MHBECTULMOHHMA NOCPEAHUK, NPU CNeAHUTE YCNOBUA:

1. 06eAMHEHMETO Ha HapeXdaHuATa U CAe/IKUTE HAMAa 4a € BbB BpeAa Ha KOMTO M A3 € OT KAMEHTUTE, YUMUTO
Hape)aaHua ce obegnHABaT;

2. MHBECTULUNOHHUAT NOCPEAHUK € PAa3ACHUT Ha BCEKU KIMNEHT, YNATO NOPDBYKA Ce Oﬁe,ﬂ,MHﬂBa, ve OGE,CI‘VIHFIBBHETO
MOXe [a € HEN3ro4HO 3a K/IMEHTa BbB BPb3Ka C KOHKPETHOTO HapeXgaHe.

(2) B cnyyaute, Korato MHBECTULMOHHUAT MOCPeAHUK ObeauMHABA HapexAaHe Ha K/AUEHT C efHO WAW NoBeve APYru
KNMEHTCKM HapexaaHua 1 Taka 06eIMHeHOTO HapeXaaHe e U3MbJAHEHO YacTUYHO, TOM pa3npeaens CBbP3aHUTe CAENKM -
pesynTaT OT U3MNb/IHEHWE HA HAPEKAAHETO, CbI/IAaCHO NpMeTaTa OT HEero NOJIMTUKA 3a pasfensaHe Ha HapeaaHus.

(3) MHBeCTMUMOHEH NOCPeaHMWK, KOWTO e obeAnHUN cAenka 3a cobCTBeHa CMETKA C eAHO UM NoBeuye HapexAaHusa Ha
K/IMEHTM, HAMA MPaBO A3 Pa3aens CKAYEHUTE CAENKMN NO HAUYMH, KOWTO e BbB Bpeaa Ha KaneHTa.

(4) HBECTULMOHHMAT NOCPeAHUK Npunara npoueaypa 3a usbarsaHe Ha NOBTOPHO pasnpenensHe Ha cAesku 3a cobeTBeHa
CMeTKa, M3Mb/JHEHU CbBMECTHO C KAMEHTCKWM HapesKAaHus, Korato ToBa e BbB BpeAa Ha KiaueHta. lpoueaypata no
u3peyeHne NbPBO e YacT OT NOIMTUKATA 33 pasnpesensHe Ha HapexaaHusa no an. 1.

(5) B cnyyante, Korato MHBECTULMOHHUAT NOCPEAHUK 06eaMHABA KAMEHTCKO HapeXAaHe CbC CAeKa 3a cobcTBeHa cMeTKa
W TaKa 06eaMHEHOTO HapeXKaaHe e U3NbAHEHO YacTUYHO, TOI pasnpesens CAe/KUTe 3a CMeTKa Ha KAWeHTa ¢ NpegumCTBO.
AKO MHBECTMLMOHHMAT MOCPeSHUK MOXKe 0BOCHOBAaHO Aa AoKaKe, ye 6e3 obesMHeHWeTO He 6WM MOrb/ 43 WM3MbAHM
HapeXKAAHEeTO HAa KAMEHTA NPU TaKkMBa U3rOLHM 33 HEro YCI0BUA WU Ye BbobLLe He 61 MOrba @ ro U3MbAHM, TOM MOXKe Aa
pasnpeaenv ckaoYeHaTa caeka NPonopLMOHaNHO Mmexay cebe cu U KnmeHTa cbobpasHOo NOIMTMKATA CU 33 pa3gensHe Ha
HapeXaaHusa.

Yn. 35. B cnyyaii Ye MHBECTULMOHHMAT MOCPEAHUK CKNOYM CAenKaTa Npu ycaoBusA, No-6naronpuaTHU OT yCTaHOBEHUTE OT
K/JIMEHTA, LANaTa U3rofa NpUHaaNeXRu Ha KaveHTa.

Yn. 36. VIHBECTULMOHHUAT NOCPELHUK MOXKE Aa CKIKOYBA U U3Mb/HABA CAE/MKA 33 CMETKA Ha K/IMEHT, LOroBapsAiKM cam CbC
cebe cu (KaTo HacpelyHa CTpaHa WM KaTo NpeacTaBuTeN Ha HacpeLLHaTa cTpaHa).

Yn. 37. KoraTo cpenkata ce CK/AOYBA Ha peryavpaH nasap Ha ¢GWMHAHCOBM WHCTPYMEHTM, MHOTOCTPaHHA cucTeMa 3a
TbProBuUA WAW OpraHM3MpaHa CUCTeMa 33 TbProBWA, 3a CK/IOYBAHETO W M3MbJAHEHWETO ce NpuaaraT npasuiaTa Ha
CbOTBETHUA peryinpaH nasap, MHOroCTpaHHa CUCTEMA 33 TbProBMA UM OpraHM3MpaHa cucTema 3a TbpProBus.

Yn. 38. (1) MHBECTULMOHHMAT NOCPEAHMK M3MpPaLLA No peda Ha Y. 61, an. 1 Ha HeNnpodpeCcMOoHaNHUA KNNEHT, B U3NMbIAHEHWNE
Ha YMeTO HaperKZaHe e CKAYMA CAeNKa, MPU MbpBa Bb3MOXKHOCT, HO He MO-KbCHO OT MbpBuA paboTeH AeH, cnenBaly
CK/IIOYBAHETO Ha CAe/IKaTa, NOTBbPMKAEHME 33 CKlOYEeHaTa CcAe/lka CbC CbAbpiKaHMeTo no un. 45 ot Hapeanba Ne 38. Ako
NOTBBLPKAEHNETO € NPMETO OT MHBECTULMOHHMUA NOCPEAHMK Ypes TPETO INLLE, YBELOMABAHETO Ha K/MEHTa Ce M3BbpPLUBA He
NO-KbCHO OT MbpPBUA PaboTeH AeH, cnesBaly, AeHsA, B KOWTO MHBECTULMOHHUAT NOCPESHMK € NOAYYUN NOTBbPKAEHMETO OT
TPeToTo Nnue.

(2) AnvHes 1 He ce npwuiara, ako MOTBbPXAEHUETO CbAbPXKA CbliaTa MHOOPMALMA KAKTO MOTBBLPMKAEHUETO, KOeTo
He3abaBHO e M3NPaTeHOo Ha K/MEeHTa OT APYro AuLe.

(3) KoraTo caenkaTta e CKAoYeHa 3a CMeTKa Ha NpodecroHaneH KAWEHT, MHBECTULMOHHUAT NocpeaHUK He3abaBHO my
npesocTaBa no peaa Ha uA. 61, an. 1 cbliectBeHaTa MHOOPMALMA 3a CKAOYEHATa caeslKa.

(4) Ako ceTbiMeHTBbT He 6bAe M3BbPLIEH Ha MOCoYeHaTa [faTa WM Bb3HWKHE Apyra npomaHa B MHbopmauuaATa,
CbAbpXKALLA Ce B NOTBBLPKAEHUETO, MHBECTULMOHHUAT NOCPEAHUK YBEAOMABA KAMEHTA MO NOAXOAALL HaYMH A0 Kpas Ha
paboTHUA AeH, B KOMTO NOCPEAHUKBT e y3Hasl 3a NpoMsAHaTa.
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(5) NHBECTUUMOHHMAT NOCPEAHUK NPEeAOCTaBA Ha KAWMEeHTa NpW MOMCKBAHE MHPOPMALMA 3a cTaTyca Ha NopbykaTa M 3a
HeMHOTO U3Mb/IHEHME.

(6) AnnHen 1 1 3 He ce npunaraT 3a MOPBYKM HA KAMEHTU ¢ npeameT obauraumm 3a duHaHCMpaHe Ha cnopasymeHus 3a
MNOTEYHM 3aeMM, MO KOUTO CTPaHa Ca Te3n KAMEHTM, NPU KOUTO NOTBbPXKAEHUETO 33 CAe/KaTa Le ce Hanpasu B CbluuA
MOMEHT, KOrato ce CcbobLiaBaT ycl0BUATa MO MMNOTEYHWUA 3aeM, HO He MO-KbCHO OT eAMH Mecel, OT U3Mb/JHEHUETO Ha
nopbyKata.

(7) B cnyyaii Ha nNojafeHu NOPbBYKKM 3a HenpodecMoHaNeH KAMEHT C NpeameT AAN0BE WKW aKuMM Ha NpeanpuaTva 3a
KONEKTUBHO MHBECTUPAHE, KOUTO Ce U3MbAHABAT NepUoANYHO, MHBECTULMOHHUAT NOCPEAHUK Npeanpuema AelcTBMATa no
an. 1 nwav npepocTaBa Ha KAMEHTa Hal-ManKo BeAHbBXK HAa 6 meceua MHPOPMALMATA, KOATO clefBa Aa Ce CbAbprKa B
NOTBBbPKAEHNETO, BbB BPb3KA C TE3U CAEKM.

(8) B cnyyas no un. 24, an. 11 noTBbPKAEHMETO MO an. 1, CbOTBETHO MHOPMALMATA NO an. 3, ce NPefoCTaBAT Ha KANEHTa
ypes eNeKkTpoHHaTa cucTtema.

Yn. 39. nOTBbp)K,CI,eHMETO 3a CK/Il0YeHa caenika, KOeTo UHBECTUUMOHHUAT NOCPegHUK U3Npalla Ha KAWEeHTa, € OKOHYaTe/IHO
n O6B'bp383 K/INeHTa CbC CAEe/IKaTa, OCBEH KOraTo e Haauue o4esngHa d)aKTVI‘-IECKa rpewkKa.

Yn. 40. (1) B cnyyait, Ye MHBECTULMOHHUAT NOCPEAHMK OEeNCTBA OT MMETO Ha K/MeHTa, npasaTa M 3af4b/IKeHuaTa ce
nopaxgaT B NpaBHaTa cdepa Ha KNMeHTa CbC CK/IIOYBAHETO Ha caesKaTa.

(2) B cnyyaid, 4e MHBECTULLMOHHUAT NOCPEAHMK AelCTBA OT CBOE MMe, NpaBaTa M 3a4b/KeHMATa NO CKAYeHaTa caenka ca
nopaKaaT B NpaBHaTa cdepa Ha KAMEHTa C TAXHOTO NPexBbpAaHe.

Yn. 41. (1) U3uckeaHuaTa Ha un. 24 — 33, 38 n 39 ce npuaarat CbOTBETHO B OTHOLIEHMATA MEXAY WHBECTULMOHHUA
NnocpeaHUK U KANEHTA MO JOrOBOP 3a NPeAoCcTaBsAHe Ha ycayrmnoyn. 3,an. 1, 1. 1.1,

(2) Npu n3BbLPLWBaAHE Ha ycayrM No an. 1 MHBECTULMOHHMAT MOCPEAHMK, KOrato npeaasa Ha Apyru iMuUa HapexaaHusa Ha
CBOM K/AMEHTM 33 M3Mb/AHEHWe, AeicTBa cbobpasHo Hall-fo6pusA MHTEpPEeC Ha KAMEHTa, NpW crnasBaHe Ha CbOTBETHUTE
NPUAOKMMU KbM Tasu AeWHOCT npasuna, 4Yact oT MMoNUTUKATa 3a M3NbJAHEHWE HA HapeKAaHUA Ha WMHBECTULMOHHUA
nocpeaHuK.

Pasgen lll.

YnpaBneHue Ha noptdein

Yn. 42. (1) Npn M3NbAHEHME Ha AOroBOP MO 4a. 5, an. 1 3a ynpasneHne Ha NoOpPTHENN MHBECTULMOHHUAT MNOCPeaHWUK
CKNIOYBA CAENKU C GUHAHCOBU MHCTPYMEHTM 33 CMETKa Ha KAMeHTa no cobcTBeHa MHMUMaTMBa, 6e3 HapexAaHua Ha
KANEHTa, MpU Cna3BaHe Ha YCTaHOBEHOTO B ,0rOBOPa M CbraacHo Y. 15a.

(2) C nognucBaHeTo Ha KOHKPETHUA AOrOBOP KAMEHTLT NpeABapuUTe/IHO 4aBa NOTBbPMKAEHUETO CU 33 BCAKA onepaums uim
cAesiKa, U3BbpLUeHa OT UHBECTULMOHHUA NOCPEAHMK CbIAcHO 40roBopa.

(3) dP1HaHCOBUTE MHCTPYMEHTM U NApUYHUTE CPEeACcTBa Ha KAMEHTa ce ynpasiABaT M3LAN0 33 HEeroBa CMeTKa U puck. Mpu
ynpasneHue Ha nopTdein MHBECTULMOHHMAT NOCPEeAHMK OTFOBAPA Camo 33 J06POCHBECTHOTO U KOMMNETEHTHO U3MbAHEHUE
Ha A,OrOBOPHUTE 334 b/IXKEHUA, HO HE U 33 NOCTUTHATMA 33 KNMEHTA KpaeH GpUHAHCOB pe3ynTar.

Yn. 43. Mpwu ynpasneHune Ha nopTdein Ha KAMEHT NOCPeaHMKBLT npunara NoAxoAsLl MeToZ 33 OLEeHKa M CPaBHeHWe KaTto
06LLL0NpHEeT eTasnoH B 3aBUCUMOCT OT MHBECTULMOHHUTE LeNN Ha KAMEeHTa U BuaoBeTe GUHAHCOBU UHCTPYMEHTHU, BKAIOYEHU
B K/IMEHTCKMA nopTdein, No TakbB HAUMH, Ye KAMEHTDLT, NOoA3BaLL, YCAYraTa, 43 MOXE Aa OLEeHW U3MbJAHEeHUeTO Ha ycayraTa
OT MHBECTULMOHHUA NOCPEAHUK.

Yn. 44. (1) Npu ynpasneHne Ha NopTdenn UHBECTULMOHHUAT NOCPEAHUK CKAOYBA CAENKM C GUHAHCOBU MHCTPYMEHTU 3a
CMEeTKa Ha KAMEHTU Npu Han-gobpuTe ycioBuA 1 NoJsiaraiikyu ycuama 3a NocTUraHeTo Ha Han-gobpusa pesynTat 3a KAMeHTa
CcbobpasHo MonnTnKaTa 33 U3NbJIHEHUE HA HapeXKAaHMA HAa UHBECTULUMOHHUA NOCPeAHMK U Mpu CbOTBETHO NMpuaaraHe Ha
un. 33.

(2) Npu ynpasneHve Ha noptdeiin, KOrato UHBECTULMOHHMAT MOCPeAHUK NOAABA HApPEeXAaHUA 33 U3MbJAHEHUe HA APYro
NuLe NOo B3eTU OT HEro pelleHWs 3a CKAOYBAHE Ha CAE/KU C GMHAHCOBM MHCTPYMEHTM 33 CMETKA Ha KAWeHTa, AeicTBa
Ccb0obpasHO Hait-406pUA UHTEpeC Ha KNAMEHTa, NPY cna3BaHe Ha CbOTBETHUTE NPUAOKMMU KbM Tasu AeWHOCT NPaBmaa, Yact
ot MoanTMKaTa 32 U3NbHEHWE HA HAPEeXAAHWUA HA UHBECTULMOHHUA NOCPEAHMK.

Yn. 45. (1) Npu ynpaBneHve Ha NopTdeinn MHBECTULMOHHUAT NOCPEAHUK NPeAoCTaBA Ha TPAaeH HOCMTEN NePUOAMYEH OTYET
OTHOCHO W3BbPLUEHUTE 33 CMETKA Ha K/AMEeHTa AeMHOCTW, CBbP3aHM C YNpPaBAEHMETO Ha NopTdeis, OCBEH aKo TaKbB ce
NpPeLoCTaBa Ha KNIWEHTa OT TPETO /inLe.

(2) 3a HenpodecMoHanHNUTE KNMEHTM OTYETHLT MO an. 1 ce NPefoCTaBA BEAHDBXK Ha LWEeCT MeceLa U CbAbpiKa aKTyaansnpaHo

usfBAeHNe M 0bOCHOBKA HA HauMHA, MO KOMTO MHBECTULMATA OTrOBapsA Ha NPeAnoYUTaHWATa, NMOTpebHOCTUTE U Apyru
XapaKTEPUCTUKMN Ha HeNpopeCcUoHaNHUA KAMEHT, KakTo U nHGopmaumaTa no yn. 46, an. 2 ot Hapeaba Ne 38. Mo m3puyHO
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MCKaHe Ha K/MEeHTa OTYeTbT MO NPEeAXOAHOTO M3peyeHUe ce MPefocTaBa Ha TpU meceua. AKO B [0roBopa Mexay
WHBECTULMOHHUA NOCPEAHUK U KNWEHTa ce A0NYCKa IMBbPUAK NPU yNpaBAeHUeTo Ha nopTdeiina, oTYeTbT ce NpeaocTaBa
exemeceyHo. OTYETHLT ce MPeaoCcTaBa BEAHDBX FOAMLIHO, aKo MO MCKAHe Ha K/AMEeHTa ce NpeaocTaBsA MOTBbPXKAEHWE 3a
BCAKA CK/OYEHA CAeKa NpW ycnoBuaTa Ha un. 38, an. 1 1 2. B ciyyas no npeaxogHOTO M3peyeHue OTYETHT ce NpesfocTass
Ha LUeCT MmeceLia, ako NpU yNpaBAEHNETO Ce CKAIYBAT CAE/MKM C GUHAHCOBU MHCTPYMEHTM No ua. 4, T. 4 - 10 3NOU.

(3) 3a npodecroHanHWUTe KAMEHTM OTYETHT No an. 1 ce npepocTasa Ha wWwecT meceua. OTYETHT ce NPeaoCTaBs BeAHBLXK
roAMLLIHO, aKo MO UCKaHe Ha KAWEeHTa ce NpedocTaBa NOTBbPXKAEHME 3a BCAKA CKOYEHa caeka no peaa Ha un. 61, an. 1,
CbAbPXKALLO CblecTBeHaTa MHPOPMaLMA 3a caenKnTe, He3abaBHO c/ief TAXHOTO CKoYBaHe.

(4) N'HBECTULMOHHUAT NOCPEAHUK YBeAOMABa HENPOPEeCMOHANHUA KIMEHT, 32 YUMATO CMeTKa ynpasnssa nopTtdeiin, Korato
MMa HEMOKPUTU OTBOPEHW MO3ULMUN NO YCOBHU CAENKM.

(5) B cnyvanTe, Korato MHBECTULMOHEH NMOCPeAHMK U3BBPLLBA CAE/KU BbB Bpb3Ka C ynpasaeHue Ha nopTdein 3a cmeTka Ha
HenpodecMoHaneH KAUEeHT WAW BOAM CMETKM 32 TaKMBA K/MEHTWU, KOUTO BK/KOYBAT HEMOKPUTU MNO3ULUKM MO CAENKU WUAU
NPexBbpAAHMA, 3aBUCELLM OT 6bAelun YCNOBHU CbbUTUA, UHBECTULIMOHHUAT NOCPEAHMK yBEAOMABa HenpodecuoHanHus
KNWEHT, KoraTo 3arybute HaaXBbPAAT MNpeaBapuTeNHO oOnpejesieHUTe Mo CrnopasymeHWe C KAMeHTa nparose.
YBELOM/IEHMETO MO M3peYeHue MbPBO Ce M3BbPLUBA HE MO-KbCHO OT Kpas Ha paboTHWA feH, B KOWTO Te3u mparose ca
HaZXBbP/IEHW, MM KOraTo TOBA € CTaHao B HepaboTeH fAeH - 40 Kpas Ha ciefBalma paboTeH AeH.

un. 45a. VHBECTULMOHHUAT NOCPEAHUK MOXKe Aa MHPOPMMPaA K/AMEHTA, Ye Lie M3BbPLIBA NepuoSMYHA OLEHKA M U3BBH
c/lyyauTe Ha NpeaoCTaBAHE Ha YCAyrM Mo ynpaeneHue Ha noptdein. B To3u cayyail NepuOSUYHUAT OTYET CbAbPIKa
aKTyaAM3MpaHo u3ABNeHME W O0BOCHOBKA Ha HauMHA, NO KOMTO WHBECTUUMATA OTroBaps Ha MpeanovyuMTaHuATa,
noTpebHOCTUTE U APYTU XaPaKTEPUCTUKMN Ha HENPODECUOHANTHUA KINEHT.

Yn. 46. MNpu ynpaBneHune Ha nopTdeinn cboTBETHO ce npunarat yn. 36, 39 n 40.

Pasgen IV.

CbxpaHABaHe Ha K/IMEHTCKU aKTUBU

Yn. 47. UM nopabprka OTYETHOCT U BOAW CMETKM 3a GUHAHCOBUTE MHCTPYMEHTU M NMapUUYHKUTE CPeacTBa CaMo Ha KWEHTH, €
KOWTO MMa CKNHOYEH 4,0r0BOP 33 M3BbPLUBAHE Ha CAENKM C UHAHCOBU MHCTPYMEHTM 3a TAXHA CMEeTKa.

Yn. 48 (1) MHBECTULMOHHMAT NOCPeAHVMK NOALbP)KA OTYETHOCT M BOAM CMETKM 33 MNpefoCTaBeHUTe, CbOTBETHO
npuaobuTuTe B U3NbAHEHME Ha AOTOBOPA MO Y. 5, an. 1, KAIMEHTCKU GUHAHCOBU MHCTPYMEHTM, NAapUYHU CPeaCTBa U Apyru
aKTUBMU.

(2) UHBECTULMOHHUAT NOCpeAHUK OTAens cBouTe GUHAHCOBU WMHCTPYMEHTM M MapuyHM CpeacTBa OT Te3n Ha cBowTe
KNNEHTH.

(3) N He moxKe pa cbxpaHaBa Npu cebe cv NapUYHKUTE CPeACTBa Ha CBOUTE KAMEHTH.

(4) NN He oTroBaps npepa, KpeauTopuTe ch ¢ GUHAHCOBUTE MHCTPYMEHTU U NAaPUUHUTE CPEACTBA HA CBOUTE KAMEHTU, KaKTO
M C LEHHM KHUKA, KOMTO ca 6a308M CNPAMO AeN03UTapHU Pa3MNUCKK.

Yn. 49. (1) MIHBECTULMOHHMAT MNOCPEAHUK CbXpaHABA (GUMHAHCOBUTE WMHCTPYMEHTM HA CBOUTE KAMEHTU B Aeno3uTapHa
MHCTUTYLMA NO KJAMEHTCKU CMETKM KbM CMETKaTa Ha UHBECTULMOHHUA NOCPEAHUK UM NO CMETKM, OTKPUTKU KbM CMeTKaTa
Ha TpeTo Auue.

(2) HBECTMUMOHHMAT NOCPEAHMK OTKPMBA Ha KAWMEHTa MOACMETKAa B Aeno3uTapHa MHCTUTYLMA Ha OCHOBAaTa Ha A0roBopa
noun. 5, an. 1 u B CbOTBETCTBME C NPEABUAEHUTE B HETO YC0BUA.

(3) HBECTULMOHHUAT NOCPEAHWUK, KOraTo OTKPUBA CMeTKa 338 GUHAHCOBU MHCTPYMEHTU Ha CBOM K/MEHT Npu TPeTo /uLe,
TpabBa 4a nonara Ab/MKMMATA rpUKa 33 MHTEPECUTE Ha KAMEHTa Npu onpegensHe Ha TOBa AWUe WM Npu onpeaensHe Ha
yCNoBMATa MO [AOrOBOpPa C Hero fAa CbXpaHaBa (GUHAHCOBUTE WMHCTPYMEHTM Ha KAWMEHTA, KaKTO M MepuoguyHo npu
HeobX0AMMOCT, HO Hal-MaNKo BEAHBbXK FOAULIHO, Aa NPEPasrNex}aa CbC CbluaTta rpuka M3bopa Ha ToBa UL U YCIOBUATA,
NPy KOUTO TO CbXpaHaBa OUHAHCOBUTE MWHCTPYMEHTM Ha KAMeHTa. B uM3nbiAHEHMe Ha Te3u CBOM 3aAb/iKeHUs
WHBECTULMOHHUAT NOCPeAHMK OTYMTa ONWTa U MasapHaTta penyTauua Ha TPeTOTO JIMLE, KAaKTO U BCUYKM 3aKOHOAATE/HU
M3UCKBAHMA WM Na3apHU NPAKTUKK, CBbP3aHM C AbPIKAHETO Ha CbOTBETHUTE GUHAHCOBM MHCTPYMEHTM, KOUTO MOraT Aa ce
0Tpa3AT HebNaronpUATHO Ha NpasaTa Ha KAMEeHTUTe.

(4) MHBECTULMOHHMAT NOCPeaHUK Aeno3npa GUHAHCOBU MHCTPYMEHTM Ha KAMEHTU CaMo B LA MO an. 2 B IOPUCAMKLNM, B
KOWUTO Te3WN NnLA U AeWHOCTTa NO CbxpaHeHWe Ha GUHAHCOBM MHCTPYMEHTM 33 CMeTKa Ha TPeTo Auue nognexart Ha
cneumanHa perynaums v Hagsop. B cnyyait, Ye MHBECTULMOHHUAT NOCPESHVK NPeaBUKAa CbXpaHABAHETO Ha GUHaAHCOBU
WHCTPYMEHTU Ha KNIMEHT NpW TPETO NNLLE B AbPXKaBa, YMETO 3aKOHOAATE/ICTBO NPeaBUKAa cneLuanHa peryaauma u Hagsop
OTHOCHO CbXPaHABAHETO Ha GUHAHCOBM MHCTPYMEHTU 3a CMETKA Ha ApYro AunLe, UHBECTULMOHHUAT NOCPeHNK He MOXKe
Ja NpefiocTaBu 33 CbXpaHeHWe KAMEHTCKUTE GUHAHCOBM MHCTPYMEHTU NPU IMLE OT Ta3u AbPiKaBa, KOETO He NoANeXKU Ha
npesBUAEHUTE OT MeCTHOTO 3aKOHOZATE/ICTBO pPerynauma 1 Haasop.
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(5) MHBECTULMOHHUMAT NOCPEAHMK HAMA NPaBo A3 Aeno3upa GUHAHCOBM MHCTPYMEHTU HA KAMEHT NpU TPETO AuLie Mo an. 2
B TpeTa Abp)KaBa, YMETO 3aKOHOZATENCTBO He Peryimpa AbpiKaHeTo U CbXPaHABAHETO Ha GMHAHCOBM MHCTPYMEHTM 3a
cMeTKa Ha TpeTo auue. OrpaHMyeHMeTo No NpPeaxo4HOTO M3peyeHue He ce Mpuaara, ako e Haauue HAKoe OT ClefHuTe
ycnosus:

1. €CTecTBOTO Ha ¢MH3HCOBVIT€ WMHCTPYMEHTU UIN Ha UHBECTULUUOHHUTE YyCNyrn, NnpeaoCTtaBAHN BbB BPBb3Ka C Te3n
MHCTPYMEHTU, USUCKBA CbXPaAHABAHETO MM MPU TaKOBa TPETO /1MLE B TPETa AbPXKaABa;

2. npodecMoHaneH KAMeHT MUCMEHO MOMCKA GUHAHCOBUTE MYy MHCTPYMEHTU Aa 6bAaT CbXpaHABaHM NpW TakoBa
TpeTo Nvue B TpeTa AbprKasa.

(6) N3nckBaHuATa no an. 4 u 5 ce npunarat u Npu Bb3NaraHe oT CTPaHAa Ha IMLLETO MO a. 2 Ha BaXKHU ONepaTUBHU GYHKLUK,
CBbP3aHU C AbPXKAHETO U CbXPaHEHUETO Ha GUHAHCOBU MHCTPYMEHTH, Ha TPETO AuLe.

(7) WHBECTUMUMOHHMAT MOCPesHUK npeanpvema HeobxoaumwuTe AEeWCTBMA, 33 A3 OCUIYpM, 4Ye CbXPaHABAHETO Ha
GUHAHCOBU MHCTPYMEHTM Ha HEFOBU KNMEHTU NPU TPETO INLLE Ce M3BBPLUBA MO HAYMH, KOMTO rapaHTUpa uaeHtuduumpaHe
Ha KAWEHTCKUTE GUHAHCOBU MHCTPYMEHTU OTAENHO OT GUHAHCOBUTE UHCTPYMEHTU HA MHBECTULMOHHMUA NOCPEeaHMK U Ha
TPEToTO UL, Ype3 BOAEHETO HAa CMETKM C Pa3/IMYHO HaMMEHOBaHWe B CYETOBOAHATA OTYETHOCT Ha TOBA TPETO /ULLE UM
ypes NpuaaraHeTo Ha APYrM PaBHOCTOMHU MEPKM, OCUTYPABALLM CbLLOTO HWMBO HA 3alMTa. B ciyyald ye NPUAOKMMOTO
3aKOHOAATENCTBO KbM AEeWHOCTTa Ha TPeToTO /iMue He MO03BOJIABA CNa3BaHETO Ha WM3UCKBAHMATA MO NPeAXOfHOTO
n3peyeHue, MHBECTULMOHHUAT NOCPeAHMK Npeanpuema NoAXoAAWM MePKM 3a rapaHTMpaHe Ha NpaBaTa Ha KAWeHTa BbB
BPb3Ka CbC CbXPaHABAHUTE MpPW TPETOTO nLe GUHAHCOBU UHCTPYMEHTH, BKIKOUYMTENHO KaTo OTKPMBA OTAE/HU OT CBOATa
CMeTKa CMEeTKM 33 GMHAHCOBUTE MHCTPYMEHTU HA K/AWEHTM, KOMTO TPETOTO Aule BOAM HAa MMETO Ha MHBECTULMOHHUA
NoCpPesHUK, HO 3a YyKaa CMeTKa.

Yn. 50. AKO B M3MbJHEHWE Ha AOrOBOPaA MO YA. 5, an. 1 KAMEHTHLT NPefocTaBa Ha MHBECTULMOHHUA NOCPEAHUK Be3HaNNYHK
ObPYKABHU LEHHW KHWUXKA, eMUTUPAHU OT MUHUCTEPCTBOTO Ha QUHAHCUTE, Te ce BOAAT B perncTpute Ha bbarapckara
HapogHa 6aHKa, CbOTBETHO Ha MbPBMYEH AUABP Ha AbPMKABHU LEHHU KHUMKA, HAa MMETO Ha K/AMEHTa WAM Ha
WHBECTULMOHHUA MOCPEAHMK CbrIacHO NpeABMAEHOTO B A0roBOPa M MPWU CnasBaHe M3MCKBaHWATa Ha HOPMATUBHUTE
aKTOBE, YpeXXAaluy ObPKaBHUA OBAT.

Yn. 51. (1) MHBECTULMOHHMAT NOCPESHMK NpMema NAalaHua B 6poit OT KAMEHTM 33 NpefocTaBAHe Ha MHBECTULMOHHM
U/MNN LONBAHUTENHW YCNYTU, KAKTO U MAaPUYHK CPeACTBa, Heo6X0AMMM 33 NAaLLaHe No cAesKa ¢ GUHAHCOBU UHCTPYMEHTMH,
CbOTBETHO M3BbPLIBA MAAWAHWA KbM K/AMEHTM, NPU CcnasBaHe HA WM3UCKBaHWMATa Ha 3aKoHa 3a OrpaHM4YaBaHe Ha
naawaHuaTa B 6poit.

(2) MHBECTULMOHHUAT NOCPEAHMK AEN03MPa NAPUYHUTE CPeaCTBa, NPeAOCTaBeHM OT KAMEHTU UAKU NOJTYYEHWN B Pe3yaTaT Ha
M3BbPLUEHN 33 TAXHA CMETKa MHBECTULMOHHW YCNYyru, B KpeauTHa WMHCTUTYLMA, AULEH3MPAHa Aa M3BbPLIBA AeNHOCT
cbrnacHo 3KM, cbOTBETHO CbINacHO M3nUCKBaHMATA Ha Aupektnsa 2013/36/EC, nnau B TpeTa AbprKaBa, AW KBanudpuumpaH
$OHA, Ha NapMYHMA Nasap Hal-KbCHO A0 Kpaa Ha cneagaluma paboTeH AeH.

(3) MHBECTULMOHHUAT MOCPEAHMK pasriexaa HyxKaaTa oT AuBepcudMKaLMA Ha MNapUYHUTE CPeaCcTBa Ha KAWEHTUTe,
CbXpaHABaHW MpW AnLLe Mo an. 2, U KoraTo e LenecbobpasHo, rm Aeno3mpa B noBeye OT e4HO /IMLe, 33 Aa 3alMTV NpaBara
Ha KAneHTUTe. MHBECTULMOHHUAT NOCPELHMK MOXKe Aa Aeno3Mpa NapuyHUTE CPeACTBA Ha CBOWTE KAWEHTM B nLaTa no an.
2, C KOUTO ce fABABa CBbP3aHO /INLLE, CAMO aKO K/MEHTUTE ca Aanu MUCMEHO Cbliacue 3a ToBa.

(4) B cnyyair, Ye napuyHUTEe CPeACTBA Ha K/MEHTA ca Aeno3vpaHu B KpeAuTHA MHCTUTYLMA, CbLUMTE Ce CbXpaHABaT no
WHAMBUAYASHU CMETKM Ha KIMEHTUTE UM MO KANEHTCKU CMETKM KbM CMeTKa Ha UTM.

(5) MHBECTULMOHHMAT NOCPeAHMK, KOMTO Aeno3upa NapuyHUTe CPeACcTBA Ha CBOM KAWEHT B auue no an. 1, Tpabea aa
nonara Ab/XKMMATa TPUMKa 3a MHTEpecuTe Ha K/AMEHTa Npu onpejensHe Ha TOBA /IMLE M YCAOBUATA MO CKAKOYEHUTE
[OroBOpPU 33 CbXpaHEHME Ha NapuyHUTE CPeacTBa Ha K/AMEHTA B HeA, KAaKTO M NepuoAMYHO, HO Hal-MasiKo BEAHDBX
rOAMLIHO, fia NPepasriaexaa Cbe CblyaTa rpusKa M3bopa Ha Tasu KpeauTHa MHCTUTYLMSA, CbOTBETHO KBannduumpaH ¢oHz Ha
Napu4YHMUA nasap, U YCIOBUATA, MPU KOUTO TA AbP)KM MAapUYHMUTE CPeacTBa HA KAWeHTa. B u3nbiaHeHWe Ha Te3n CBOM
3agb/KeHna UM oTynTa onuTa v NasapHaTa penytauma Ha AULETO Mo an. 2 ¢ orfes rapaHTUpaHe Ha 3aliMTaTta Ha npasaTa
Ha KNMEHTUTE, KaKTO U BCUYKM 3aKOHOBW M PErynaTopHU M3NCKBAHUA UK NPAKTUKKU, CBbP3aHN C AbPMKAHETO Ha NapuyHuTe
cpeacTBa, KOMTO MOraT fa ce OTPa3AT HebNaronpuUATHO Ha NpaBaTa Ha KAWeHTUTe.

(6) NHBECTULMOHHUMAT NOCPEAHUK MMa NPaBO A3 Aeno3vpa napuuHMTe CPeACTBa Ha KAWEeHTa B KBanubuumpaH ¢oHa Ha
NapuyHUa nasap, Camo aKo KAMEHTbT Ce CblNacu M3PUYHO B MUcMeHa Gopma Ha TakbB HauMH HA CbXpaHsABaHe Ha
npeaocTaBeHWTe OT Hero MapuuyHW CPeacTBa, cies Kato e 6un yBeLOMEH MUCMEHO OT MHBECTULMOHHMUA MOCPeAHUK, ye
cpefcTBaTa My HAMaA Ja Ce AbPXaT B CbOTBETCTBME C U3MCKBAHWATA 33 3alUMTa Ha NapUUYHWTE CPEACTBA Ha KAMEHTU Mo
Hapegn6a Ne 58 u 3Mou.

(7) IHBECTULMOHHUAT NOCPeaHUK Npeanprema HeobxoaMmuTe AeNCTBUA, 3a A OCUTYPU, Ye Aen03MPaHUTE CbIAacHO an. 2
Napu4YHM CPeacTBa Ha KAMEHTM ce BOAAT MO MHAMBUAYA/NHU CMETKM WAW CMETKa Ha KAMEHTUTE, OTAENHO OT MapuyHuTe
cpeacTBa Ha MHBECTULLMOHHUA MOCPEAHUK. B AOroBopa, CKAYEH MeXAY MHBECTULMOHHUA NOCPEAHUK U IMLETO Mo yA. 93,
an. 1 ot 3M®PU, U3pnYHO Ce NOCOYBA, Ye B OTKPWUTAaTa CMETKa Ce CbXPaHABAT KAMEHTCKU MapuyHU CPeacTBa M ye Tesu
cpeacTBa He NoANeXKaT Ha 3anopupaHe 3a 3aAb/iKeHWA Ha MHBECTULMOHHWUA NOCPegHUK. B cayyail ye NpuaoxRMmoTo
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3aKOHOAATE/ICTBO KbM AEMHOCTTa Ha INLLETO, B KOETO Ca Aeno3MpaHu NapuyHUTE CPeacTBa, He NOo3BO/IABA CNAa3BaHETO HA
M3UCKBAHMATA NO NPEAXOAHWUTE U3peYeHUs, WHBECTUUMOHHMAT NOCPeSHVK npeanpuvema MoAXOSAWM MepKu 3a
rapaHTMpaHe Ha NpaBaTa Ha K/AMEHTa BbB BPb3KAa C AeN03MpaHuTe NapUYHU CPeACTBa, BKAIOUMTENHO Ype3 OTKPUMBAHE Ha
obLla CMeTKa 3a NapuUYHM CPEACTBA Ha KNMEHTU, KOATO TOBA /INLLE BOAM HA MMETO Ha MHBECTULMOHHUA NOCPEHUK, HO 3a
yyKaa cmeTKa.

Yn. 52. (1) OcseH B cnyyaunTe, onpeaeneru c Hapeaba Ne 58, MHBECTULMOHHUAT NOCPEeAHNK HAMA NPaBo Aa M3M03Ba:

1. 3a CBOA CMETKa NapuyHuUTe CpeacTsa M GUHAHCOBUTE MHCTPYMEHTU Ha CBOMTE KUEHTU;
2. 3a CMeTKa Ha CBOW K/IMEHT MapuyHu CpeacTsa AN GUHAHCOBU MHCTPYMEHTU Ha APYTU KANEHTH;
3. 33 CMETKa Ha KNMEHT CBOM MapU4HM CPeACTBa UAN GUHAHCOBM UHCTPYMEHTH.

(2) NHBECTULMOHHMAT NOCPEAHMK HAMA MPaBO Aa CKAKOYBA CAE/KM 33 GMHAHCMPaHe Ha LLeHHU KHWUMKA C AbPMKaHU OT Hero
GUHAHCOBU MHCTPYMEHTU Ha KAMEHTU UAM MO APYr HAYMH Aa M3N0/13Ba 338 COBCTBEHA CMETKA MM 3a CMeTKa Ha APYr KANEHT
TakuBa GpMHAHCOBU MHCTPYMEHTH, OCBEH aKO KAMEHTBT e Aan NpesBapuTeIHO CBOETO U3PUYHO Cbr/lacue 3a U3No3BaHe Ha
$UHaAHCOBUTE MY MHCTPYMEHTM NpU ONpesAeneHn YyCA0BKUA U U3NON3BAHETO Ha GUHAHCOBUTE MHCTPYMEHTHM Ce OCbLLLeCTBABA
npu cnasBaHe Ha Te3n ycnosusA. CbraacMeTo Mo NpeaxofHOTO M3pevyeHue ciefBa Aa 6ble JafleHO MUCMEHO U ce
CbXpaHABa Ha TPaeH HoCUTes.

(3) HBECTULMOHHMAT NocpeaHMK HAMA NPaBO A3 CKAOYBA CAE/MKM 33 GMHAHCMpaHe Ha LEeHHU KHUXKa ¢ duHaHcosu
MHCTPYMEHTU Ha KAMEHTM, AbpPXaHW B 06LLA KAMEHTCKA (OMHMBYC) cMeTKa npu TPeTo /iMue, WM Mo ApYr HauvH Aa
13Mn0/13Ba 3a CO6CTBEHA CMETKA UM 338 CMETKA Ha ApYr KAUEHT TakuBa GpUHAHCOBM MHCTPYMeHTU. 3abpaHaTa no uspedexuve
MbPBO He Ce Npu/ara, ako ca CnaseHn U3UCKBAHUATA MO a. 2 U Hali-ManKo eaHo OT CeAHUTE YCI0BUA:

1. BCUYKU K/AWMEHTU, UYMWUTO GUMHAHCOBM MHCTPYMEHTM Ce CbXpPaHABaT 3aefHO B obwata (omMHMBYC) cmeTKa,
npesBapuTENHO Ca Aa/IM U3PUYHO CbI/Iacue B CbOTBETCTBME C an. 2;

2. MHBECTUUMNOHHUAT NOCpeaAHUK e YCTaHOBMA npoueaypu, rapaHtupawium, 4e ce M3Non3saTt Camo (bMHaHCOBM
MHCTPYMEHTU Ha KAUEHTU, KOUTO npeanBaputesIHO Ca Aa/in USPUYHO Cbr/lacue 3a TOBa B CbOTBETCTBME C a. 2, KaKTo "
MeXaHU3MU 3a KOHTPO/1 OTHOCHO CNa3BaHETO Ha TOBa U3UCKBaHe.

(4) B cnyyamte no an. 3 BbB BoAeHaTa OT MHBECTULMOHHMA MOCPEAHUK OTYETHOCT Ce BK/OYBA MHGOPMaLWMA 3a KNWEHTa, No
YMeTO HaperKpaHe ca M3MNoN3BaHUM GUHAHCOBWUTE MHCTPYMEHTM, KaKTo M 33 6pos M BMAA Ha M3nosi3BaHUTE GUHAHCOBU
WHCTPYMEHTU Ha BCEKM KNIMEHT, C Ores, NPaBuIHOTO pasnpesensHe Ha eBeHTYaHu 3aryou.

Yn. 53. (1) MIHBECTULMOHHUAT NOCPEAHUK NOALBPMKA OTYETHOCT U BOAY CMETKU Ha GUHAHCOBU MHCTPYMEHTU U NAPUYHK
CpeacTBa Ha KAMEHTU MO HaYMH, KOWTO:

1. MYy N0O3B0/IABa BbB BCEKN MOMEHT He3abaBHO Aa pa3rpaHnyn AbpXKaHUTe 3a €e4UH K/IMEHT aKTUBU OT aKTUBUTE Ha
OCTaHaNUTe KINEHTU Ha MHBECTULLMOHHMNA NOCPEeSHUK, KaKTO U OT cob6CTBEHUTE AKTUBM HA nn;

2. 0Tpa3ABa TOYHO (bVIHaHCOBl/ITe WUHCTPYMEHTU U NAapUYHUTE CPpeacTBa, AbpPXKaHU 33 KIMEHTUTE;

3. 03 € Bb3MOXHO CMeTKUTe Aa 6bAaT AOKYMEHTANHO NpocaeaMmm (0aMTHA NbTeKa).

(2) HBECTULMOHHUAT NOCPEAHUK PELOBHO PaBHABa CMETKUTE M 3anucuTe no an. 1, BogeHW OT Hero, ¢ Te3u, BOAEHU OT
TpeTn avua no Yn. 49, an. 1 mam un. 51, an. 2, npu KOUTO Ce AbPXKAT aKTUBUTE HA NOCPEAHMKA U Ha KIMEHTUTE My, KaTo
pPaBHABAHETO 33 NapuyHWUTE CPeAcTBa e eXeAHEeBHO, a 33 PUHAHCOBUTE MHCTPYMEHTU € PefOBHO, HO He MO-Manko OT
BEAHBXK CEAMUYHO, U Ce U3BBPLLBA NO pPes, U HauMH, onpeaeneHn BbB BbTPeLLHUTe npasuaa Ha WM.

Yn. 54. (1) WHBECTMUMOHHMAT MNOCPEAHUK YyBeAOMABAa HenpodecUoHaNHUTE CU  KAWEHTU UKW  NOTeHuManHuTe
HenpodecMoHaNHN KNUEHTU OT Koe TPEeTO /IMLe M KbAe MoraT Aa 6bAaT CbXpaHABAaHM NPefOCTaBEHUTE Ha MOCPeAHMKA
napu u/vnn GUHaAHCOBU MHCTPYMEHTU. YBEAOMIEHMETO MO U3PeYeHUe MbPBO BKIKOYBA U MOCOYBAHE HA OTTOBOPHOCTTA HA
WHBECTULMOHHUA NOCPEAHUK MO HALMOHANHOTO 3aKOHOAATE/ICTBO 3@ BCAKO AeicTBME UK be3geicTBne Ha IMLETOo, KOeTo
ObPXKM KNWEHTCKUTE Napyu u/uam GUHAHCOBU MHCTPYMEHTU, U NOCNEAULMTE 33 KAIMEHTA OT HECCTOATE/NHOCT Ha TOBa AnLE.

(2) NHBECTULMOHHMAT NOCPeAHMK YBEAOMABA HENPODECUOHANHUTE CU KNMEHTU UAKN NOTEHUMANHWUTe HenpodecMoHanHu
K/JIMEHTU 33 Bb3MOKHOCTTA GUHAHCOBUTE MY MHCTPYMEHTU Aa 6bAAT CbXpaHABaHM B 06LLa CMETKa NpuY TPETOo /iLe, KoraTo
HaLMOHANHOTO  3aKOHOAATENCTBO  [OMyCKa TaKaBa Bb3MOMHOCT. MHBECTULMOHHMAT  MOCPeaHVK  yBEAOMSABA
HenpodecMoHaNHUTE CU KAMEHTU UAM NOTEHUMANHWUTE HenpodecMOoHaNHN KAMEHTU 3a CyyauTe, KOraTo HaLMOHANHOTO
3aKOHOAATENCTBO HE NO3BO/IABA GUHAHCOBUTE MHCTPYMEHTU Ha K/IMEHTA, AbPrKaHW OT TPeTo /nue, Aa 6bAaT oTaeneHn ot
GUHAHCOBUTE MHCTPYMEHTM Ha TOBa TPETO /MUE WAM Ha WMHBECTULUMOHHWUA MOCPefHUK. YBeAomneHuaTa Tpabsa Aa
CbAbPMKAT M M3PUYHO MOCOYBAHE HA PUCKOBETE 3a KJ/AMEHTA, MpoM3TUYaWy OT obcToATencTBaTa Mo NpeaxogHuTe
n3peyeHus.

(3) HBECTULMOHHMAT NOCPeAHMK U3PUYHO YBEAOMABA KAWEHTA WAW MOTEHLMANHUA K/AMEHT, KOrato CMETKUTE, KOWUTO
CbAbPKAT HEroBM Napu U GUHAHCOBU MHCTPYMEHTK, NOA/ENKAT UAK Le NOoANeXaT Ha ypeaba OT NPaBoOTO Ha AbpKaBga,
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KOATO He e AbprKaBa YNeHKa. YBefoMIeHNeTo Tpﬂ6Ba Aa noco4Ba, 4Ye npaBata Ha KJMWEHTa, CBbP3aHU C (bVIHaHCOBVITe
MHCTPYMEHTU NN NAPpUYHUTE CpeacTBa, MOraT Aa Ce pas/inyaBaT nopaan NpuaoxKMMOoCTTa Ha NPaBOTO Ha TpeTa AbpiKaBsa.

(4) NHBECTULMOHHUAT NOCPeaHMK U3PUYHO YBEAOMABA KAWEHTa 3a:

1. Ha/IM4YneTo Ha npaBo Ha obesneuyeHve nnu npaBoO Ha 3agbpXKaHe BbPXYy KAUEHTCKUTE Napun Uau (bl/IHaHCOBl/I
MHCTPYMEHTU 38 UHBECTULUMOHHUA NOCPEeAHUK U 33 YCNOBUATA, NPU KOUTO Bb3HMKBA UM MOXe [a Bb3HMKHE TaKOBa Npaso;

2. Ha/MYMETO Ha NPaBO Ha nNpWXBalLAHE BbPXY KAMEHTCKUTE napv WAM  GUHAHCOBU WHCTPYMEHTU 3a
MHBECTULMOHHMA NOCPELHUK U 33 YCNOBUATA, NPU KOUTO Bb3HMKBA UM MOMKE a Bb3HUKHE TaKoBa Npaso;

3. CbLleCTBYBAaHETO U yCnoBMATaA, NPU KOUTO MUHBECTUUUOHHUAT NOCPEaHUK UMa UAU MOXKe Oda MMa MNpaBo Ha
npuxsaulaHe NO OTHOWEHWUE Ha K/INEHTCKUTe dJIAHaHCOBVI WUHCTPYMEHTU UNUN Napu;

4. Bb3MOXHOCTTA Jeno3uTapHaTa MHCTUTYLUMA A3 MMa npaBo Ha obesnedyeHue, NPaBoO Ha 3aAgbpiKaHe WM Ha
npuxsallaHe BbPXY KANEHTCKUTE GUHAHCOBM MHCTPYMEHTU MAM NApK, KOraTo TOBaA € MPUIOKUMO.

(5) Mpeam aa ckntoum caenka 3a GUHaAHCUpPaHe Ha LLeHHU KHUXKa ¢ npeameT GUHAHCOBU MHCTPYMEHTM, AbPXKAHM 33 CMeTKa
Ha HenpodecrMoHaneH KAUEHT, UK Npean Aa M3M0/3Ba NO KaKbBTO U Aa e APYr HAuMH Te3n GUHAHCOBM MHCTPYMEHTH 3a
CBOA CMEeTKa WM 3a CMETKa Ha APYr KNWEHT, MHBECTULMOHHMAT NOCPeAHMK NPefocTaBsa Ha HenpodecuoHaNHMA KAWEHT No
peaa Ha un. 56, an. 1 u B pasymeH CPOK Npeau U3MNon3BaHETO Ha GUHAHCOBWUTE WMHCTPYMEHTW fCHA, MbAHA WM TOYHA
MHOOPMaALMA 33 33Ab/PKEHUATA U OTTOBOPHOCTUTE Ha MOCPeAHWKa BbB BpPb3Ka C M3MO0/3BAaHETO Ha QUHaHcoBUTE
WHCTPYMEHTMU, BKIOUUTENHO YCOBUATA 33 TAXHOTO BPbLULAHE M CBbP3aHMUTe C TOBA PUCKOBE.

(6) B cnyyaid ue NPUNOKMMOTO 3aKOHOAATENCTBO KbM AEMHOCTTA Ha IMLETO, B KOETO Ca AeMn03MpaHu napuyHUTe cpeacTsa
Ha KAMEHTA, He U3K/NI0YBA Bb3MOXKHOCTTA 33 npeanpuemaHe Ha AeiCTBUA No NPUXBallaHe, yupeassaHe Ha obesneyeHue,
KaKTO M Apyru AeUCTBMA MO OTHOLUEHWE Ha HeroBu GWMHAHCOBM MHCTPYMEHTU WM/UAU MapUYHU CPeACTBa, B Pe3ynTaT Ha
KOUTO TpeTo Auue npugobusa npaBo fa ce pasnopexaa ¢ GUHAHCOBWUTE WMHCTPYMEHTU W/WAWM MapuyHU CpeacTBa Ha
KNWeHTa, C Len yA4OoBNeTBOPABaHe Ha B3emaHe, KOeTO He € CBbP3aHO CbC 3a4b/BKEHWE Ha K/AMEeHTa WK C YCayrute,
NpeaocTaBaHM OT MHBECTULMOHHWUA MOCPEAHUK Ha KAMEHTa, WHBECTULMOHHMAT MNOCpPeAHUK MNpeaocTaBa Ha K/AMEHTa
CBOEBPEMEHHO A0CTaTbYyHa MHPOPMALLMA 33 CbLLECTBYBAHETO HA TaKbB PUCK.

Yn. 55. (1) KoraTo MHBECTULMOHHMAT NOCPEAHWMK AbPXKM Mapu UAM GUHAHCOBU WMHCTPYMEHTM HA K/AWEHT, TO My
npeaocTasa No peaa Ha yn. 61, an. 1 Hali-ManKo BeAHBbXK FOAULIHO OTYET CbC CbAbPXKaHME CbrnacHo ya. 49, an. 1 mn 2 ot
Hapepnba N2 38, ocBeH aKo CbAbpKaHWUETO Ha TO3M OTYET HE € OTPA3EHO B APYr NEPUOAUYEH OTYET A0 K/IWEHTA.

(2) HBeCTULMOHEH NOCPEAHUK, KOMTO AbPMKU GUHAHCOBU MHCTPYMEHTM MAM NAPUYHU CPEACTBA Ha KAWEHTU M NpeaocTaBs
ycnyraTa ynpassieHve Ha NopToeis, Moxe 4a BK/IOYM OTYETa MO an. 1 B CbabpiKaHMETO Ha oTyeTa no un. 45, an. 1.

Yn. 56. IHBECTULMOHHMAT NOCPeaHWK yBEAOMABA KAWEHTa CM MO peda Ha 4ia. 61, an. 1, KoraTo 3a Hero Bb3HUKHE
3a4b/KeHve no un. 145 ot 3akoHa 3a Ny6AMYHOTO NpeaiaraHe Ha LLeHHM KHWMKA, Hal-KbCHO 0 Kpas Ha nbpeua paboTteH
[eH, cnefBaly AeHs, B KOWTO MO OTHOLEHWE Ha AbPXKAaHM OT UHBECTULMOHHMUA NOCPeAHMK GUHAHCOBM MHCTPYMEHTU Ha
TO3M KNMEHT e HAaCTbNMAO 06CTOATENCTBO MO YA. 145, an. 1 OT CbLLMA 3aKOH B pe3ynTaT Ha U3BbPLUEHM OT UHBECTULMOHHMUSA
NocpesHUK CAeNKN C GUHAHCOBU MHCTPYMEHTM 33 CMETKA Ha KIMEHTA, BKIOYUTENHO NPU yNpasaeHue Ha noptdeinn.

Yn. 57. (1) AKTUBMTE Ha KNMEHTU, KOMTO MHBECTULMOHHUAT MOCPEAHUK ObPXKM, a4MUHUCTPUPA WAKM YNPaBAABa 33 TAXHA
CMeTKa, ca rapaHtTMpaHu ot PoHAa 33 KOMMEHCUMpaHe Ha MHBECTUTOPUTE Cpelly HEeBb3MOMKHOCT WMHBECTULMOHHUAT
NOCPesHUK 1a BbPHE aKTUBUTE MO NPUYMHM, MPAKO CBBP3aHU C GUHAHCOBOTO MY CbCTOSIHUE, B CIeAHUTE CyYau:

1. cnpAMO UHBECTULUMOHHUAT NOCPEeAHUK € OTKPUTO NPOMN3BOACTBO NO HECHCTOATE/THOCT,

2. K®H e otHena NUEeH3a Ha UHBECTUUMOHHMA NOCPeaHUK Ha OCHOBaHUE TpaVIHO B/OWEHO d)VIHaHCOBO CbCTOAHNE
N HEBB3MOXKHOCT Ha MHBECTULMOHHNA NOCPEeAHUK Aa U3NB/THABA 3a4b/IXKEHNATA CH;

3. K®H e ycTaHoBMAa ¢ peleHue no un. 776, an. 2 3MMLK, ye ca Hanvue egHOBPEMEHHO CneaHuTe yCaoBua:

a. d)MHaHCOBVITe NHCTPYMEHTU I/I/VI!'IVI napnyHUTE Cpeacrtea, AbpPKaHU OT UHBECTUUMOHHUA NOCPEAHUK 3a CMETKA Ha
HEroBu KJIMEHTN, He Ca Ha/IMYHMN MO CbOTBETHUTE CMETKMU NO NPUYUHUN, PA3INUYHU OT U3NDBJAHEHNE Ha AOTOBOPHU
OTHOLWEHUA C KNINEeHTUTE; U

b. no npeueHKa Ha KOMUCUATA KbM TO3U MOMEHT UHBECTULUMOHHUAT NOCPEeJHUK € B HEBB3MOXKHOCT NO NPUYNHU,
NPAKO CBbP3aHU C HErTrOBOTO d)MHaHCOBO CbCTOAHUE, Aa U3N/1ATU HA KNINEHTUTE NapUYHUTE CpeacTBa, CbOTBETHO
Aa Bb3CTaHOBU d)VIHaHCOBVITe UHCTPYMEHTU U HAMa Aa 613,0,8 B CbCTOAHME Aa HaNpaBW TOBa B KPATKOCPO4Ha
nepcnexkTusa.

(2) KnneHTsT MMa npaBo Ha KomneHcauma B pasmep 90 Ha CTO OT CTOMHOCTTa Ha B3€MaHeTo My OT MHBECTULLMOHHMA
NocpesHUK, onpeseneHa KbM AataTa Ha HacTbNBaHe Ha 06CTOATeNCTBOTO Mo an. 1, Ho He noseye oT 40 000 nesa. OueHKaTa
Ha KNMEHTCKUTE aKTUBM NO CMUCBHAA Ha YA. 778, an. 2 3MMLK ce M3BbpLIBa NpK YCNOBUA M NO pes, YCTaHOBEHM C Hapeaba.
3a onpegenenu B un. 77r, an. 2 ot 3MMNLK KaTeropmum KAMEHTU, BKAOYUTENHO NPOdECUOHANHUTE KAMEHTU, KOMNEHCALMA He
ce u3nnawa. He ce M3niawa KOMMEHCaLMa M 33 B3eMaHWsA, Bb3HUKHAAW OT M/UAW CBBP3aHM CbC CAENKM U LeiCTBUA,
npeLCcTaBAABaLLM ,U3NMPaHE Ha Napu”, 3a KOMTO AeeLLbT e OCbAEH C B/If3/1a B CMNA NpUCbAa.
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(3) Mpu cknouBaHe Ha Aorosopa Mo Y. 5, an. 1 UHBECTULMOHHUAT NOCPEAHMK YBeAOMABA K/AMEHTA 33 CblLecTByBaLLaTa
cucTema 3a KOMMEHCHMpaHe Ha WHBECTUTOpWUTE BbB GUHAHCOBM MHCTPYMEHTU, BKIIOYMTENHO 33 HelHWA obxsaT M 3a
rapaHTMpaHusa pasmep Ha KNMEHTCKUTE aKTUBM, KaTo My NPeAoCcTaBA M AaHHM 33 YCNOBUATA M peaa 3a KOMMNeHCcMpaHe Ha
K/JIMEHTCKUTE aKTUBM OT OHAA 3a KOMNEHCMPaHEe Ha MHBECTUTOPUTE.

(4) NHBECTULMOHHUAT NOCPEeSHUK NpPefocTaBA M AOMbAHUTENHA UHbOpPMauusa ¢ obxBaTa no an. 3 nNpu noucksaHe oOT
KNWeHTa.

Paspen IVa.

Dorosopu 3a puHaHCOBM o6e3neyeHns

Yn. 61a. (1) MIHBECTULMOHHMAT NOCPESHMK HE MOXKe [a CKNtoYBa C HEMPODECUOHANHM KIMEHTU LOTOBOPU 33 GUHAHCOBU
obesneyeHna c npexsbpasHe Ha cobcTBeHOCTTa BbpXy obesneuveHneTo ¢ Uen obesneyaBaHe Ha HacToAwM, Gbaelum,
onpejeneHn, YyCNOBHWU MW O4aKBaHW 3a4b/KEHUA Ha KNNEHTa.

(2) MHBECTULMOHHUMAT MOCPEeAHMK MMa MpPaBo A3 CKAOYM A0OroBop 3a ¢uMHaHCOBO obesnedyeHWe C NPexBbpAsHe Ha
cobcTBeHOCTTa BbpXy o6e3neyeHneTo ¢ NpodecroHaneH KAMEHT B ClyHauTe Ha 3a4b/XKeHNUA Ha KAMEHTa KbM NOCPeaHUKa,
KoraTo npeamet Ha o6e3neyeHMeTo ca KAMEHTCKUTE aKTMBM, CAMO aKo Bb3 OCHOBA Ha aHa/M3a Mo an. 3 3aK/ouu, Ye To3u
[0roBOp € NoAXOAAL, 33 KNMEHTA, U KNAMEHTBT € Aan NpeaBapuTeNHO U3PMUYHOTO CU CbraacKe 3a M3MOo/I3BaHe Ha aKTMBUTe
my.

(3) MHBECTULMOHHMAT MOCPEAHMK WM3roTBA MUCMEH aHa/in3 OTHOCHO LenecbobpasHOCTTa OT CK/IOYBAHETO Ha TaKbs
[OrOBOP, KaTo B3eMa Npeasua, ciegHnTe GakTopm 1 BKIOYBA:

1. panm BPb3KaTa MeXay 3aAb/IXKEHMETO Ha K/IMeHTa KbM nocpeaHUMKa U MU3NO0A3BAHETO Ha AO0rosopa 3a C')MHaHCOBO
obesneyeHne ¢ npexsbpaAaHe Ha cobcTBEHOCTTA BbpPXy obesneyeHneTo e cna6a, BK/IIOYUTENHO Aa/N BEPOATHOCTTA 3a
Bb3HMKBaAHE Ha 3a4b/1XKeHNEe Ha KNNEeHTa KbM NOoCpeaHUKa € HUCKa NN HE3HAYUTE/IHA;

2. fanv pasmepbT Ha MapuyHUTE CPeACTBa MM GUMHAHCOBMTE MHCTPYMEHTM Ha K/IMEHTa, Mpegmer Ha L0rosopa 3a
¢duHaHcoBO obesneyeHne C npexsbpsisHe Ha cob6CTBEHOCTTa Bbpxy o6e3neyeHneTo, HAABMWABA  3HAYMTESHO
334 b/IKEHMETO Ha K/IMEHTA WM € HEOTPAHWUYEH, BK/IIOYUTENHO Aa/M Ce AOMYCKa NpeAocTaBsHe HA TakoBa obesnedeHue,
6€e3 KNMEHTHT 43 MMA 3a4b/IKEHNE KbM MOCPeAHMUKA, U

3. panm d)VIHaHCOBVITe UHCTPYMEHTU NN NapPUYHUTE CPeACTBa HAa BCUYKU KIMEHTU Ca NpeaMeT Ha 40rosopun 3a C')VIHaHCOBVI
obesneyeHnn ¢ npexsbpsAHe Ha cobcTBEHOCTTA BbpXy obe3neyeHNeTo He3aBUCUMO KaKBO 3a4b/1IXKeHNne MMa BCEKU K/IMEHT
KbM NocpegHuKa;

4. pann poroBopsbT 3a GMHAHCOBO obe3neyeHmne ¢ NpexBbpAsHE Ha COBCTBEHOCTTa BbpXy 0be3nevyeHneTo e noaxoasl, 3a
K/IMEHTa;

5. Kakeu ca pUcCKkoseTe “n ed)eK'I'bT BbpPXy C')MHaHCOBVITe WUHCTPYMEHTU N NAPUYHUTE CPeaCTBa Ha K/IMEHTa OT CK/oYBaHe Ha
TaKbB A0rosop.

(4) N'HBECTULMOHHUAT NOCPeHMK YBEAOMSABA NPOGECMOHANHUTE KAVEHTU U NPUEMIMBUTE HAaCPELLHWN CTPAHU 3@ pUCKoBETE
N edekTa BbpXy GUHAHCOBUTE MHCTPYMEHTU U MAapUYHUTE CPEACTBA Ha K/AMEHTA OT CbOTBETHWUA AOroBop 3a GpUHAHCOBO
obesneyeHne c NPeEXBbPASHE HAa COBCTBEHOCTTa BbPXY 0be3neyeHneTo.

Paspen V.

ﬂ,eﬁHOCT Ha perucTtpaymMoHeH areHT

Yn. 58. (1) MHBECTULMOHHUAT NOCPEeaHMK M3BbPLUBA AEMHOCT Ha PErMCcTPaLMOHEH areHT Bb3 OCHOBA Ha MUCMEH A0r0BOpP C
K/IMeHTa, KoraTo No4aBsa B CbOTBETHWUTE AeMNO03UTaPHU UHCTUTYLMW AAHHM U JOKYMEHTU 33 PerucTpupaHe Ha:

1. COenKku c d)MHaHCOBI/I UHCTPYMEHTU, NpenBapUTENIHO CKNKYEHU NPAKO mexXay CTPpaHUTe;
2. npexsbpsiAHe Ha 6e3HaNnYHU C')MHaHCOBM UHCTPYMEHTU NPU apeHne N HacneaaBaHe;
3. NPOMAHA Ha AAdHHU 3a NpUTeXaTtTeanTe Ha 6e3HannyHu CbVIHaHCOBVI UHCTPYMEHTU, NONpPaBKa Ha CrpeweHn AaHHu,

n3gaBaHe Ha Ayb6/MKaTU OT yA0CTOBEPUTENIHU SOKYMEHTU U APYrU AeNCTBUA, NPeABUAEHN B MPABUIHUKA HA CbOTBETHATa
Leno3nTapHa UHCTUTYLUA.

(2) B cayyaute no an. 1 nAuuata, CbOTBETHO TEXHUTE MpPeACTaBUTENM, MNOAMMCBAT HeobXoAMMWTE AOKYMEHTU B
NPUCHCTBUETO Ha ANLLE NO Y. 6, an. 1, cned Kato 6bae NpoBepeHa CaMoIMYHOCTTa UM MO peaa Ha ua. 6, an. 2.

(3) Konue ot AOKYMEHTA 3@ CaMOJIMYHOCT Ha L aTa, CbOTBETHO HA TEXHUTE NpPeaACTaBUTENIN, 3aBEPEHU OT TAX U OT INLETO
no uyn. 6, an. 1, KOETO CKNKOYBA [0roBopa 3a MHBECTUUMOHHMA NOCPeHUK NO pesa Ha Y. 5, an. 5, a B cayyamTte no an. 1,71
— AeKnapauuna ot CTpaHute No caesikata, CbOTBETHO OT TEXHUTE NB/IHOMOLWHNLUN, YEe HE U3BDBPLIBAT U Ye He Ca n3BbpLliBaan
No 3aHATUE CAENTKU C d)MHaHCOBI/I WUHCTPYMEHTU B egHOroauneH CPoOK npegun CK/to4BaHe Ha A40rosopa, 1 geknapauuna no yna.
28, octaBaT B apxumBa Ha WHBECTUUMOHHMA NOCpegHUK U Ce CbXpaHABAT MO AOCMETO Ha CbOTBETHUA K/IMEHT 3a
3aKOHOYCTaHOBEHUA CPOK.
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(4) QorosopbT Mo an. 1 MmosKe Aa ce CKAKYM No peda Haya. 6, an. 5—13.

(5) MNpexsbpauTenat u npuobpertatenat Ha GUHAHCOBUTE MHCTPYMEHTM MoraT A3 6baaT npeacTaBnfBaHU npepg,
MHBECTULMOHHMUA NOCPEAHUK, KOWTO M3BbPLUBA AEWHOCT Ha PErncTPaLMOHEH areHT, OT IMLQ, U3PUYHO YMbJHOMOLLEHU C
HOTapMasIHO 3aBEPEHO Mb/IHOMOLLLHO, NPU CNa3BaHe U3UCKBAHUATA Ha u/. 5, an. 4.

(6) MHBECTULMOHHMAT NOCPeaHMK OTKa3Ba Aa CKAOYM [0roBopa Mo an. 1 nmpu HaauuMe Ha OCHOBaHMATa Mo ya. 58 ot
Hapepba Ne 38.

(7) No wuckaHe Ha npojaBaya M NpW CbriacMe Ha KynyeBaya npu MNOKynKo-npofaxba Ha 6e3HanuuHu duHaHcoBU
MHCTPYMeHTH no an. 1, 7. 1 cymata, npeacTaBnssalla npofakHarta LeHa no caenkara, ce 4enosvpa npyu MHBECTULMOHHUA
nocpeaHUK — PEerncTpaLuoHeH areHT 4O PerucTpupaHeto Ha caenkata B LleHTpanHuus genosutap. VHBECTULMOHHUAT
nocpeaHuK yBeAOMABA CTPAHMTE MO CAe/KaTa 33 Ta3u Bb3MOMKHOCT.

Paspen VI.

Bb3HarpaxkaeHue

Yn. 59. (1) MUHBECTULMOHHMAT nocpeAHUK 06sBABa B Tapuda CTAaHAAPTHOTO CU KOMWCMOHHO Bb3HArpaxkaeHue no
[OroBOpUTE C K/AWEHTW, KAaKTO M BUAA M pa3mepa Ha pasxoAuTe 3a K/AMEHTUTE, aKo Te He Ce BK/IYBaT BbB
Bb3HarpaxkaeHuero. TapudaTa ce mM3nara Ha BUAHO M AOCTBMNHO MACTO B MOMELLEHWUATA, B KOMTO MOCPEAHUKBLT Npuema
KAIMEHTM U ce Ny6MKYBa Ha MHTEPHET CTPaHML,ATa Ha NOCPeAHMKa.

(2) NU3meHeHUa 1 gonbaHeHMn Ha TapudaTa cneasa Aa 6bAaT NyB6ANKYBaHWM HA BUAHO MACTO HAa MHTEPHET CTPaHMLATA Ha
nocpeaHuKa, Kato TpabBa Aa CbabpPKaT M MHbOPMaLMA 3a AaTaTa HAa NPUMEMAHETO MM M AaTaTa Ha B/IM3aHEeTO UM B cuna.
My6nuKyBaHeTo Ha TapudaTta Ha MHTEPHET CTpaHMLaTa Ha NOCPELHUKA Ce U3BbPLUBA B CPOK He NO-KpaTbK OT eauH Mecel,
npeau BAM3aHeTo i B cuna.

(3) Npu HecbrnacMe c M3MEHeHWATa M AOMbAHEHUATA B TapudaTta KAMEHTbT MMA NpaBo Aa MpeKpaTu gorosopa 6es
npeavsBecTMe npeau AataTta Ha B/AM3aHe B cuia Ha TapudaTa, 6e3 fa HOCKM OTFOBOPHOCT 3@ HEYCTOMKM M PasHOCKM, C
M3K/0YEeHME Ha PAa3HOCKUTE, CBbP3aHU C NPUTEKABAHUTE OT HEro akTUBM.

(4) KnneHTbT e anbxKeH fda 3aniaTv Ha MHBECTMUMOHHMA MOCPEAHMK Bb3HarpaXAeHue 3a BCAKa M3Mb/HeHa caesika
cbrnacHo Tapudara no an. 1 v no pea v Npu ycaoBUA, YroBOPEHWN B KOHKPETHUA AOFOBOP MEXAY CTpaHuTe.

(5) KoraTto MHBECTULMOHHUAT MOCPEeAHUK Ce 3ab/IKN A OTroBapA JIMYHO 33 U3MbJHEHMETO Ha 3a4b/IKEHUATa Ha TpeTo
nue no caenka, CKAKYeHa B UHTEpPEeC Ha K/IMEHTa, TOW UMa npaBo U Ha AONB/IHUTENHO Bb3HArpaxaeHne, KOeTo ce yrosapa
MMCMEHO MeXAyY CTpaHUTe.

(6) VMHBECTULUMOHHMAT MOCPeAHUMK MMA MPaBO Ha AOMb/JHUTE/NIHO Bb3Harpa)aeHwe, KOeTo ce yrosaps NMWCMeHo, 3a
cbbpaHuTe OT Hero Cymu Ha KAWeHTa.

(7) B cnyyaii Ha nocpeaHUYecTBO, MHBECTULMOHHUAT NOCPEAHMK MMa NPaBo Ha Bb3HarparK4eHWe U OT ABeTe CTPaHu Mo
cpenkara.

(8) Pasxogute Ha KAMEHTa, KOMTO He Ce BK/OYBAT BbB Bb3HArPaXKAEeHWETO Ha MHBECTULMOHHUA NOCPEAHWK CbrAacHO
Tapudarta no an. 1, ce onpeaenaT c KOHKPETHWUA AOroBop.

(9) ObnKMMOTO Bb3HArpaskaeHue ce M3niawa B CPOK 40 3 (TpU) AHWU cnep, U3NbAHEHWETO Ha CAenKaTa, OCBEH aKo
CTpaHWTe ca YroBOpWUAKN 4pyro.

(10) BeskacoBoTO nnaljaHe ce cYMTa 33 M3BbPLIEHO KbM MOMEHTa, B KOWTO e 3aBepeHa 6aHKoBaTa cMeTKa Ha
MHBECTULMOHHMUA NOCPEAHMK.

(11) Npn  06eKTMBHA HEBBL3MOXKHOCT 33 W3MbJAHEHWEe Ha OTAeNHA CAeNKa KAWEHTLT Ab/KWM  HanpaBeHWuTe OT
WHBECTULMOHHUA NOCPEeSHMK Pa3HOCKM U Bb3HArpaxKaeHue, CbOTBETHO Ha U3BbpLUeHaTa paboTa.

Paspen VII.

06MmeH Ha UHOpPMaLMA MeXAY CTPaHUTe

Yn. 60. (1) B OTHOLEHWUATA CU C KAMEHTU UHBECTULMOHHUAT NOCPEAHUK YCTaHOBABA 6bArapCcKUAT e3MK KaTo OCHOBEH e3UK
3a BOAEeHe Ha KOpecnoHAEeHUMsA, NPefocTaBAHe Ha AOKYMEHTU, U3BbPLUBAHE HA YBEAOM/IEHUA, KAaKTO U BCEKU ApYr BUA
obmeH Ha MHPOPMaALMA. B KOHKPETHUTE OroBOPU MO Y. 5, an. 1 moxke Aa 6bae YCTaHOBEH U aHIIMNCKUAT €3MK KaTo e3uK,
Ha KOMTO Aa 6bae ocbluecTBaBaH 06MeH Ha uHbopMmauma mexay cTpaHute. 3a yaobcerso, ObwuTe ycnosua moraT ga ce
NpeaocTaBaT M Ha aHMIMICKM €3MK KaTo Tasu Bepcus OTPasABa MbJAHO M TOYHO CbAbLPMKAHWMETO WM 3HAYEHUeTO Ha
6bArapckus OpUrMHa, KOMTO e BoZell 3a 3HaUYEHUETO, Th/IKYBaHETO U MHTepnpeTaLmaTa.

(2) Mpn nunca Ha cneunanHU M3UCKBaHWA B HOPMATMBEH aKT, T€3W 06U YCAOBUA UAU CKAKOYEHUA MEXAY CTpaHuTe
[OroBoOp, CTpaHUTe moraT Aa obmeHAT MHOOPMaUMA B MUCMEHa MAM ycTHa dopma. MHBECTULMOHHUAT NOCpesHuK
CbXpaHABa NoJlyyeHaTa U U3npaTteHaTa B NUCMeH BUA MHGOPMaLLMA, KAaKTO U 3aMUCK Ha NPOBEAEHUTE C KUEHTA TeNedOHHM
pa3roBOpU U eNeKTPOHHaTa KOPEeCnoHAEHLMA MeXay CTPaHUTE BbB BPb3Ka C U3MbAHEHUETO Ha JOoroBopa no yn. 5, an. 1,
no LLOCUETO Ha KAWMeHTa—
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un. 60a. (1) UM npepocTaBa HA KAMEHTA BEAHBK roanWHO B 0606LeH Bua MHGopmaL A 3a pasxoauTe U TaKCUTe CbIIacHO
un. 71, an. 6 3N>OU, KoaTo BKAKOYBA:

1. BCUYKM pasxoam 1 TaKcK 32 UHBECTULIMOHHUTE U AOMbAHUTENIHUTE YCAYTU, BKNOUYUTENHO 38 UHBECTULMOHHMU CbBETH;
2. pasxoauTe, CBbP3aHuW C NpenopbyaHns, NpeanaraH Uam NpoaaseH Ha KaMeHTa GUHAHCOB UHCTPYMEHT;

3. HAYMHA Ha NJIaLLaHe Ha PasXoAMTe U TaKCUTE;

4. BCUYKM NNALLAHWUA KbM TPETM AnLa.

(2) MHdopmaumaTa no an. 1 ce NpeacTaBsA No TaKbB HAUMH, Ye KIMEHTLT Aa pa3bepe obLiMTe pa3xoam, KaKTo U TeXHMA obLy,
edeKT BbPXy Bb3BPHLLAEMOCTTA HA MHBECTULMATA, BKOYMTENHO Bb3MOMKHOCTTA [a MOMCKa nogapobHa pa3buBka Ha
pasxoauTe no nepa.

yn. 606. NHBECTULMOHHMAT NOCPEAHUK MPEefoCTaBA Ha KAMEHTa OTYEeTM 3a NpefoCTaBAHWUTE YCAYrM Ha TpaeH HocuTten
cbrnacHo [fenerupan pernameHT (EC) Ne 2017/565. OTyetuTe BKAtOYBAT MHOOPMaALMA, KOATO e cbobpaseHa C BuAa U
C/IOXKHOCTTA Ha CbOTBETHUTE GUHAHCOBM MHCTPYMEHTU U C XapaKTepa Ha NpeAocTaBAHaTa ycayra, KakTo M MHpopmauma 3a
pa3xoauTe, CBbP3aHM CbC CALNKUTE U YCYTUTE, N3BbPLUEHM 33 CMETKA Ha KAMEeHTa.

Yn. 61. (1) Mpn M3NbAHEHME HA NOCOYEHO B Te3n O6WM YCNOBUA 3a4b/KEHME Ha MHBECTULMOHHMAT NOCPeaHWK Aa
npefoctass MHPOPMaLMA, CbluaTa ce NPesoCTaBa Ha TPAaeH HOCUTEN — XapTUeH HOCUTEN WAWM MO APYr HAauMH, 338 KOUTO ca
CNaseHu cneaHnTe U3NCKBaHUA:

1. npeLoCTaBAHETO Ha MHGOPMaUMATa MO TO3M HauYMH € MOAXOAALLO0 C Or/les, CbLLeCTBYBaLLMUTE UM NPeacToALmTe
OTHOLUEHUSA C KIMEHTA;

2. KJMEHTBT M3PUYHO € Mpeanoyen TO3M HauyMH 3a NpefocTaBaHe Ha MHPOpMaUMA Mpes NPesocTaBAHETo 1 Ha
XapTUeH Hocuten.

(2) Korato nHdopmauunaTa ce NpefocTaBA Ha KAMEHTU Ype3 UHTEPHET CTPAHMLLATA Ha NOCPefHUKA U He e afpecupaHa Ao
KOHKpETEeH KAWEeHT, TA TpAbBa Aa 0TroBaps Ha CeHWUTe yCaoBuA:

1. npefocTaBaAHETO Ha MHGOPMaLMATa NO TO3M HAUYMH € MOAXOAALLO C Or/les, CbLLeCTBYBALLUTE UM NPeaCToALmUTe
OTHOLUEHUSA C KIMEHTa;

2. KNNEHTBLT USPUYHO Ce € Cblrnacui € ToO3U Ha4MH Ha NpegocTaBAHE Ha MHd)OpMaLI,MFITa;

3. K/IMEHTHT € YBeLOMEH Upe3 e/eKTPOHEeH cnocob 3a agpeca Ha MHTePHET CTPaHULLATa Ha NOCPeaHMKA U MACTOTO
Ha CTPaHMLaTa, KbAETO Ce HaMMUpPa Tasn MHOoPMaLMS;

4. MHGOPMaALMATA € aKTyanHa;

5. HbOPMaLMATa e LOCTbMNHA HEeMPeKbCHAaTO Ha MHTEPHET CTpaHWULaTa Ha NocpeaHMKa 3a BpemeTo, 06UKHOBEHO
HeobX0AMMO Ha KNMEHTUTE Aa Ce 3ano3HanAT C Hes.

(3) MpepoctaBaHeTo Ha MHOPMALMA Ype3 eNeKTPOHHU CPeACTBa 33 KOMYHWMKAUMsa Ce cuuTa 33 NOAXOAALO C ornes
CbLLECTBYBALLUTE UM NPEACTOALLMTE OTHOLWEHUA C KAMEHTa, aKo Ca Ha/luLe AaHHM, Ye KAUEeHTHbT MMa peaoBeH AO0CTbN A0
uHTEpHeT. CunTa Cce, Ye KAMEHTbT MMa pefloBeH AOCTbM A0 MHTEPHET, ako NPeAoCTaBM afpec Ha efieKTPOHHA nola 3a
HY)XAMTE Ha YCTaHOBEHWUTE OTHOLLIEHWUSA C UHBECTULMOHHUA NOCPEAHMK.

Paspen VIII.

OTroBopHoOCT
Y. 62. (1) OTroBOpHOCTTA HA CTPAHMUTE 32 HEM3MbAHEHMETO Ha JOrOBOPHUTE MM 3a4b/IKEHUA Ce Onpeaens C KOHKPeTHUA
porosop 1 UM HAMa Aa HOCKM OTrOBOPHOCT 33 NOCTUTHATUA OT K/IMEHTa KpaeH GUHAHCOB pe3ynTar.

(2) UM He HOCKM OTTOBOPHOCT 3a HaHECEHMU LWETU U/UAM NPOMYyCHATU MOA3U OT KAMEHT B pe3ynTaT Ha 3abaBsHe WAu
HEBb3MOXXHOCT 33 M3Mb/IHEHME Ha HEroBO HapeXpaHe, BCAEACTBME HAa YMWULIAEHO MW HEBOJSIHO AeUCTBME Ha camus
K/JIMEHT AU TpeTa CTpaHa.

(3) KnMeHTLT Nnoema Cb3HATENHO U B Mb/IeH Pa3mep PUCKa, CBbP3aH C BCAKA CAesKa ¢ GMHAHCOBU MHCTPYMEHTH, KosaTo UMM e
OCbLUECTBU/ B U3Mb/HEHME HA KAMEHTCKO HapexaaHe, Uau Npu ynpasneHne Ha noptdein Ha KAneHTa, cboTBeTHO MIM 6u
MOT/10 13 HOCU OTFOBOPHOCT 3@ NPeTbpreHu OT KAWEHTa Bpeau, CaMo KOraTo Te ca MPUYMHEHMU OT HenpasoMepHU AeincTeus
nnu rpy6a HeBbpeKHOCT Ha CBOUTE CAYXKUTENU.

Pasgen IX.
YpexkaaHe Ha cnopose

Ya. 63. Bb3HMKHANUTE mexay CTpaHWTe CMopoBe BbB BPb3Ka C Tb/IKYBAaHETO M M3NbJHEHWeTO Ha O6lwuTe ycnosua m
KOHKPETHUA [0roBop Ce ypexkaaT no B3aMMHO Cbl/lacve, a B C/ly4al, Ye TaKOBA He ce MOCTUTHe, CNopbT Ce OTHAcA 3a
peluaBaHe OT KOMNETEHTHUA CbA.
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Paspen X.
HeypegeHnu Bbnpocu

Yn. 64. (1) Lpyrv ycNoBUA U CPOKOBE, HEMOCOYEHW B TE3U O6LLM YCI0BUA, KAKTO M Bb3HArparKAeHMEeTO Ha UHBECTULIMOHHMSA
NOCPeaHUK U pa3xoauTe 3a KAMEHTA, HEBKNHOYEHM BbB Bb3HArpaXKAeHMUEeTo, KoraTo He ce onpeaenaT cbraacHo Tapudarta no
un. 59, ce onpepenat c gorosopa noyna. 5, an. 1.

(2) 3a HeypeaeHuTe B O6LWMTE YCNOBMA U KOHKPETHUA AOrOBOP C KAMEHTa Mo Y. 5, an. 1 Bbnpocu ce npunara 4enUCcTBaLoTo
6bNrapCcKo 3aKOHOAATENCTBO.

3ak/lounTeNnHU pasnopeabu

§ 1. O6LwwMTe yCNoBMA Ca CbCTaBEHW B CbOTBETCTBME C U3NCKBAHUATA Ha 3aKOHa 3a NasapuTe Ha GUHAHCOBU UHCTPYMEHTU U
Hapegaba No 38 3a M3MCKBAHMATA KbM AeAHOCTTa Ha MHBECTULLMOHHUTE NOCPEAHULMN.

§ 2. O6wmTe ycnosua ca npuetn oT CbBeTa Ha aupektopuTe Ha UM ,,3ATOPA ®UHAKOPN” AL c peleHWe cbraacHo
MpoTokon ot 16.05.2018 r. n ca M3meHeHn oT CbBeTa Ha aupekTopute Ha WM ,3AFTOPA ®UHAKOPM“ AL, c peweHue
cbraacHo Mpotokon ot 29.06.2018 r.

§ 3. ObwMmTe ycnoBMA OTMEHAT U3LAN0 focera AenctBalmTe OBWM ycnoBus, NPUNOKUMIN KbM LOTOBOPUTE C KMEHTU HA
Mnn ,3ArOPA ®MHAKOPN“ Al, KOUTO ca NpueTH Ha 3acefaHue Ha CbBeTa Ha AupekTopute Ha ,3aropa PuHakopn” Af,
nposeaeHo Ha 31.10.2007 r., usmeHeHU Ha 3acegaHna Ha CbBeTa Ha AMPEKTopuTe Ha ,3aropa PuHakopn” ALl, npoBeseHn
Ha 14.08.2009 ., 10.04.2014 r., 22.03.2016 1., 24.11.2016r.

8 4. (1) (usm. c peweHue Ha C[ om 29.06.2018 2.) Cnep, opobpasaHeTo Um oT KPH, obwmTe ycnoBumA we ce npuaarat Kbm
L,0r0BOPU C KNMEHTU, ckatousBaHu ot 04.08.2018 r. HaTaTbK.

(2) (usm. ¢ peweHue Ha C[ om 29.06.2018 2.) O6wmTe yCAOBUA Ce NpuaaraT U KbM AOrOBOPU C KAMEHTH, CKIKOYEHU npean
04.08.2018 r., aKO Ha KAWEHTUTE MO Te3n AO0roBOPU ca bunm cbobuieHn ypes nybanKyBaHe Ha BUAHO MACTO Ha MHTepHeT
CTPaHMLATa Ha UHBECTULMOHHMUA NOCPEAHUK B CPOK He NO-KPaTbK OT eAuH Mecel, Mpean BAM3aHETO B cuna Ha Tesn O6wm
YCNIOBMA U aKO KNIMEHTUTE He Ca Bb3Pasuau cpeLly Tax Npeau AaTaTa Ha BAW3aHeTo UM B cuna (ua. 11, an. 2).

(3) (usm. ¢ pewerue Ha Cf] om 29.06.2018 2.) B cnyyait, 4e KAMEHTUTE NO J,OrOBOPM, CKAtodeHu npean 04.08.2018 r. He ca
cbrnacHM ¢ npuetute O6WM ycnoBus, B CPoKa MO MpeaxoAHaTa anuHes chnefga [fa Bb3PasAaT MNUCMEHO Mnpeg
MHBECTULMOHHMA NOCPeAHUK, B Pe3yaTaT Ha KOETO CK/YEHUTe AOrOBOPU ce NPEKpaTaABaT B CbOTBETCTBME C NpoLeaypaTa
no un. 11 n 12 ot Te3an O6LWM YCNOBUA, @ KAUEHTBT HAMA A3 HOCY OTFTOBOPHOCT 3@ HEYCTOMKM U PAa3HOCKM, C U3K/IOYEHME Ha
Pa3HOCKMUTE, CBbP3aHM C NPUTEKABAHUTE OT HEro aKTUBM.

MNpeacrasnasawwm UM ,,3AFTOPA ®UHAKOPN” A4:

[NaHunen PymeHos Napros

TeH4yo XpucTtos J/InnAHOB
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