MHBECTULIMOHEH INOCPEJHUK
-

3AT'OPA ®MTHAKOPII A/]

OIIOBECTABAHE HA HH®OPMAIIUA 3A 2024r.,
CBI'JIACHO UBUCKBAHUSATA HA YACT LHECTA OT PETJIAMEHT (EC) 2019/2033 HA
EBPOIIEVICKUS TIAPJIAMEHT U HA CBbBETA OT 27 HOEMBPH 2019T.

1. THOOPMAIMA 3A IPYXXECTBOTO

3aropa ®unakopn A/l e aKIHOHEPHO IPYXKECTBO, ChC CENAIMIIE M agpec Ha YIPaBICHHE —
benrapus, XackoBo, yi. Hobpymka Ne.10, Bx.b, er.2, oduc 27, temn. (038) 66 06 61. EnexTpoHHUAT aapec e
kakto cremsa: Office@zf-bg.com , a exexrporsara crpasma - Www.zf-bg.com.

HpyxecTtBoTO € peructpupano B CTapo3aropcku oKpbxeH chi 1o (upmeno aeno Ne 1553 ot 1998 r.
Y TIPEPErucTprpano B THProBCKUs perHCThP KbM AreHiusira rmo BrucBanusTa ¢ EUK: 123122384,

HpyxectBoro e peructpupano karto  MuaBectuimonen mocpemnuk ¢ Jlumens Ne PI-03-
0166/26.06.2006r. Ha Kommcusita 3a punancos Hanzop. JIumeH3bT € u3naneH Ha ocHoBaHue Permenue 71-
NI1/29.07.1998 1. Ha KomucusTa mo nmenHuTe KHmMKa 1 pormoBute 6opcu u Pemenne 372-M1I1/07.06.2006
r. Ha Komucus 3a ¢hmHaHCOB Han30p.

Jlpy’>kecTBOTO € MBbJIHONPABeH WieH Ha bbirapcka gonmosa 6opca - Codust AJl, European Energy
Exchange AG u nMa nipaBo Ha IbJIeH JOCTBIT 10 BCHYKK yeayru Ha Llentpanen memosurtap A/l

HII ,,3aropa ®unakopn” uMa Npaso /a NPeI0CTABS CIeTHUTE YCJIYTH:

Ha tepuropusita Ha PenryOnnka Brirapust:

a) WHBECTUIIMOHHM YCIYTHM M JEHHOCTH MO CMHCHIA Ha 4l 6, am. 2 3IIDU, Bki. npuemane u
npeaaBaHe Ha HapCXJIaHHs BbBB BPb3Ka C CIUH WM IIOBEUC (I)I/IHaHCOBI/I WHCTPYMCHTHU, M3IIBJIHCHUC Ha
HapeX/IaHUs 3a CMETKa Ha KIMEHTH; CACIKA 3a COOCTBEHAa CMeTKa C (DMHAHCOBH WHCTPYMEHTH;
yIpaBjieHHe Ha MOPTQEWT; MpeJoCTaBs He HA WHBECTUIMOHHM KOHCYJTAllMM Ha KIIMEHT, NOeMaHe Ha
eMHCHH (PMHAHCOBU HMHCTPYMEHTH W/WIM TpelyiaraHe Ha ()MHAHCOBM MHCTPYMEHTH TPH YCIIOBUSTA Ha
0€3yCIIOBHO M HEOTMEHHMO 3aIbJDKCHHE 3a 3alMCBaHe/TIpuI00MBaHe HA (PMHAHCOBUTE MHCTPYMEHTH 3a
coOCTBeHa CMeTKa; Ipeiarale 3a MbpBOHaYaIHa Mpojak0a Ha (PMHAHCOBU MHCTPYMEHTH Oe3 0e3yCcIOBHO
W HEOTMEHHMMO 3a/JbJDKEHHE 3a NpHI0OMBaHe Ha (PUHAHCOBUTE HMHCTPYMEHTH 3a COOCTBEHA CMETKa
(mmacupane Ha (PMUHAHCOBH MHCTPYMEHTH);

0) AOMBIHUTENHU YCIIyTH 10 CMUCHIA Ha Wi. 6, an. 3 3[IOU: cpxpaHsBaHe U aIMUHHCTPUPAHE Ha
(PMHAHCOBM MHCTPYMEHTH 33 CMETKA Ha KJIMEHTH, BKJIFOUUTEIHO MOMEYUTENICKa JeHHOCT U CBBP3aHHUTE C
Hesl yCIyrd KaTo YyIpaBieHHEe Ha NapUYHM CPEACTBA W Ha 00e3NeyeHHs, C U3KIOYCHHE Ha
LEHTPATU3UPAHOTO BOACHE Ha CMETKH 3a LEHHH KHWKA CBIVIACHO pasAen A, T.2 OT MPUWIOKEHHETO KbM
Pernmament (EC) Ne 909/2014 na EBponeiickus napiaament u Ha ChBeta oT 23 tonu 2014 3a nogoOpsiBane
Ha CCThJIMCHTA HA IICHHHW KHHUXKa B EBpOHeﬁCKHﬂ CBbIO3 U 3a LCHTPATHUTE ACTIO3UTAPU HAa IICHHU KHWXKA,
KaKkTO M 3a u3MeHeHue Ha aupektuBa 98/26/EO u 2014/65/EC u Permament (EC) Ne 236/2012 (OB, L
257/1 ot 28 arryct 2014r.), HapuyaH no-HaTaThk ,,Pernament (EC) Ne 909/2014; npemocTapsiHe Ha 3aeMHU

Ha MHBECTUTOPU 3a MU3BBPHIBAHC OT TAX HA CACIIKHA C €IUH WJIN ITOBEYC (I)I/IHaHCOBI/I HWHCTPYMCHTH, IIPpU
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YCIIOBHE Y€ HNOCPETHUKBT, KOWTO NPENOCTaBs 3a€Ma, yyacTBa B CHAEJIKATa; KOHCYJITAllMM Ha IpYy>KecTBa
OTHOCHO KalUTaloBaTa CTPYKTypa, IIPOMUIIUIEHATa CTPAaTEerys U CBBP3aHU C TOBA BBIPOCH, KAKTO U
KOHCYJITallu! M yCIIyTH, CBbP3aHHU C NpeoOpa3yBaHe U NPUIOOMBaHE HA NPENNPHUATHS; NPEIOCTaBIHE HA
YCIIyTH, CBBP3aHH C YyXIECTPaHHHU CPEICTBA 3a IUIAILAHE, JOKOJIKOTO T€ Ca CBbP3aHH C NPEIOCTABSIHUTE
WHBECTULMOHHH YCITyTH; MHBECTULIMOHHN M3CIIeIBAaHUS U (PUHAHCOBH aHAIM3M WM ApYTy popMu Ha 00
MPENoOpbKH, CBBP3aHU ChC CACIKH C (PMHAHCOBU MHCTPYMEHTH; YCIYTH, CBbP3aHU C TIOEMaHe HA EMHCHH
(hMHAHCOBM MHCTPYMEHTH; MHBECTULIMOHHH YCIYTH M ISHHOCTH 1O Wi.2 U T. | - 6 BbB Bpb3ka ¢ 0a3oBUTE
WHCTPYMEHTH Ha JepUBAaTUBHH ()MHAHCOBU MHCTPYMEHTH 1o wi4, 1.5, 6, 7 u 10, korato ca cBbp3aHu ¢
MPEIOCTABIHETO HA MHBECTUIIMOHHH U JIOITBJIHUTEIHN YCIYTH.

OcHOBeH KanuTal

OcHOBHHAT KanuTan Ha apyxkecTBoTo ¢ 1000 000 (equu MitHoH) sieBa, pasnpenesicH B 100 000 (cro
XWisian) Opost OOMKHOBEHH TOMMEHHH O€3HAIMYHU akiuK ¢ HomuHai 10 (necer) yiera.

Pa3mep Ha o6opora

[Ipe3 2024 r. apyXKecTBOTO € pear3upalo IPUXoaH OT (PMHAHCOBA NeHHOCT B pazmep Ha 3 350 xur.
neBa.

Bpoii ciiy:kuTe M HA TbJIeH pa0oTeH JeH

KoM 31.12.2024 1. oOummsiT Opoii Ha mepcoHana B APYKECTBOTO € 8 HoBeka.

DUHAHCOB Pe3yJITaT OT IeiHOCTTA NpeAu JAHbYHO o0J1arane

3a 2024 r. npyKecTBOTO € peanusupaio (GUHAHCOB pe3yJsITaT — CUETOBOAHA Hevanba B pasmep 539
XWJ1. JIeBa.

Hauncienu 1anbuu BbPXY (PMHAHCOBHS Pe3yJaTaT

3a 2024 r. Ipy>KeCTBOTO HE € HAYHCIIMIO JAHBIIH.

IHoayyaBane Ha IbpP:KaBHM CyOCHIHM

[pe3 2024 r. qpy»)ecTBOTO HE € TOJy4YaBallo IbP’KaBHU CYyOCH/IUHL.

2. OMMOBECTABAHE CHIJIACHO YJ1.115, AJI.1 OT HAPEJFA 50 3A KAIMMUTAJIOBATA
AJNEKBATHOCT U JIMKBUJAHOCT HA MHBECTUIIMOHHUTE NOCPEJIHUIIN BbB BPB3KA C
YACT OCMA OT PETJIAMEHT (EC) 575/2013

HNudopmanus no 4u.47 or Pernament 2019/2033

WNHuBecTunyionen nocpenHuk ,,3aropa ®unakopn™ AJl mpuiara crparervs Mo ynpablIeHHE Ha

pHCKa, C KOSATO Ce LIeJIU J]a Ce TapaHTUpa (UHAHCOBATAa CTAOMIIHOCT M YCTOWYMBOCT Ha JPYKECTBOTO.

WHBecTHIIMOHEH TIOCPETHUK ,,3aropa ®unakopn A/l moema caMo pHUCKOBE, KOUTO CHITBTCTBAT

OCHOBHATa My JIEHHOCT.
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[IponiechT Mo ycTaHOBSIBAaHETO, YNPaBIECHUETO W HAOIIOAaBaHETO Ha PUCKOBETE MMa 3a el Ja
peaymupa BIWSHUETO Ha BBHIIHWTE W BBTPEHIHUTE (PAKTOpPH BBPXY AEHHOCTTa HA NIPYKECTBOTO,

BKJIFOUMUTCIIHO PUCKOBETE, IPOU3TUYAIIIN OT MAKPpOMKOHOMHYECKATa cpeaa.

[Ipomiexypure 3a omieHKa U yIpaBiieHHe Ha OTJEITHUTE BUIOBE PUCK BKIIOYBAT:

— wuicHTU(UIMpaHE HA OTHIEIHUTE BBHINHM W BBTPEUIHM JaHHU, (aKTH U CHOUTHS,
BITUSICIN BBPXY ACHHOCTTA HA UHBECTUIIMOHHUS TOCPETHHK;

— uneHTH(UIMpaHe U U3MEPBaHE Ha PUCKA;

— KOHKPETHM METOJM 3a YIPaBJICHHWE HA BCEKH BUJ PUCK M OCHOBHHTEC JONMYCKAHHUS U
M3XOJIHU TTapaMeTpH 3a MPUJIAraHeTO Ha U30paHus METOI,

— HabmogaBaHe, OIICHKA U KOHTPOJI Ha PUCKa,

— JOKJIaJIBaHC Ha pUCKa.

B mpoueca Ha ympaBieHue Ha pHUcKa, METOJUTE 3a OrpaHUYaBaHe HA HETaTMBHOTO BIUSHHE Ha
puckoBUTE BaKTOpu (XeKUpaHe) UMaT MPUOPUTET MPEJ] METOAUTE 3a yIpaBlieHHE Ha CPEJICTBATa MPH

KOHTpOJIa Ha PUCKA.

OreHkara Ha pUCKa ce M3BLPIIBA HAa 0a3ara Ha aHAIM3 Ha CIETHUTE KOMIIOHEHTH:

— OCHOBHHUTC M 3HAYUMHUTEC ,I[eﬁHOCTPI Ha JPY>XKCECTBOTO,

— BHJA U HUBOTO HA NPHUCBIIUTE 3a APYKECTBOTO PUCKOBC,
— TCEKylo (1)PIHaHCOB0 CBhCTOSHHUC,

- I/IH(i)OpMaI_II/Iﬂ 34 KallUTAJIOBUS 11a3ap;,

- I/IH(i)OpMaI_II/Iﬂ 34 CbCTOAHUCTO HAa NKOHOMHMYCCKATA CpEaa,

— aJCKBATHOCTTA Ha ,I[eﬁCTBaH.[PITC KOHTPOJIHU CUCTEMHU 34 YIIPABJICHUC HA PUCKA.

W3mepBaHeTo, aHanmM3WpaHeTO W HAOMIOJEHHETO Ha pPHCKOBHTE (DakTOopH ce W3BBpIIBA

€KEMECETHO 32 MHBECTUIIMOHHUS TTOPT eI

HNudopmanus no 4u1.48 or Pernament (EC) 2019/2033

MHBecTuoHeH mnocpeaHuk ,3aropa ®uuakopn™ AJ[ € ¢ enHocTeneHHa CHUCTEMa Ha
ynpasiieHHE U ce ynpasisasa or O0mo crOpanue Ha akuuoHepute 1 CpBeT Ha AupekTopute. ChBeTa Ha
JUPEKTOPHUTE CE ChCTOM OT TPHUMa UJICHOBE.

KoM 31.12.2024 r. CbBeTHT Ha TUPEKTOPUTE € B CIICIAHUSA ChCTAB:
- Tenuo Xpuctos JlunsHoB — [Ipencenaren u U3n. AUPEKTOP
- Jlanuen Pymenos I'apros - UiieH u u3IM.JupexkTop

- CranucnaBa MBanoa CtaHkoBa - 3aMECTHHK TIpeiceAaTeN
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UiteHoBeTe Ha PHKOBOTHUS OpraH 3aeMar CIeTHus Opoi TUPEKTOPCKH TTOCTOBE:

Ynen na CbBeTa HA THPEKTOPUTE Bpoii 1upeKkTOpCcKM NMOCTOBE
Tendo Xp. JIungauos 19

[Hanuen P. I'apros 32

Cranucnasa MB. CtankoBa 0

(DYHKI_II/II/ITC I10 OIEPATHUBHO YIIPABJICHUE Ca BB3JIOXKCHU Ha M3npnauTenHUTE JUPEKTOPH.

YnpaBUTETHUAT OpraH Ha MHBECTULIMOHEH MOCPEAHUK ,,3aropa @unakopn“ A/l:

> OTroBaps 3a €(pEeKTUBHOTO M HAACXKIHO YIpaBICHWE HA WHBECTHLIHOHHUS TOCPETHHK B
CbOTBETCTBHE C HOPMATUBHUTE M3UCKBAHMS, BKIIOYUTEIHO 33  HOAXOISIIOTO
pasnpenereHne Ha  3aABJDKCHUSATA M OTTOBOPHOCTUTE TIPH  OIpeneisHe  Ha
OpraHu3allMOHHATa CTPYKTypa, 3a OpHeMaHe Ha mpaBwiara no wi69 or 3IIOU u 3a
KOHTpOJIa Ha TAXHOTO H3IbJIHEHHE, KaKTO W 3a NPENOTBpaTABaHE M YCTAHOBSBAaHE Ha
KOH(QJIUKT Ha HHTEPECH;

> 0£106p5{Ba U KOHTpPOJIMpa HU3MBJIHCHUCTO HAa CTPATCITMYCCKUTE ICJIM HAa MHBCCTHUIMOHHUA
MOCPCAHUK 1 Ha CTPATCruATa OTHOCHO PUCKA U BbTPCUIHOTO YIIPABJICHUE,

» ocurypsBa LEJOCTTa ¥ HENPEKhCHATOTO (PYHKIIMOHHPAaHE HA CHCTEMHUTE 32 CUETOBOJHO M
q)HHaHCOBO OTYUTAHEC, BKIIFOYUTCIIHO q)HHaHCOBI/I 1 ONICPATUBHU KOHTPOJH U CbOTBETCTBUC
Ha HeﬁHOCTTa C HOPMATUBHUTEC U3UCKBAHUA U IIPUIIOKUMHUTE CTaHAAPTHU,

» PBKOBOJM U KOHTPOJIMPA U3MTBIHEHUETO Ha M3UCKBAHUATA CHINIACHO TO3W 3aKOH, OTHOCHO
Pa3KpUBAHETO U MPEAOCTABIHETO Ha HHGOPMAITHS;

> oTroBaps 3a YINPaXHSBAHETO Ha EQEKTHBEH KOHTPOJI CIPSMO BHCHIMS PHKOBOACH
MEPCOHAT;

» KOHTpPOJIMpa W TIEPHOJMYHO OICHsABAa €(PEKTUBHOCTTa HAa CHUCTEMHTE 3a YIpaBICHHE B
WHBECTULIMOHHHUS TOCPETHHK, KATO MPH HEOOXOAUMOCT MpeanpreMa Heo0X0IMMHUTE MEPKU
3a OTCTpaHsIBaHE HA KOHCTaTUPAHUTE HECHOTBETCTBUS;

» C orJiefl eCTeCTBOTO, Mamada M CII0KHOCTTA Ha M3BbPIIBAHATA JICHHOCT, IpUeMa, 0100psiBa
U KOHTpPOJIMpa CMa3BaHETO Ha TMOJUTHKH, MpaBWIa W NPOLEAYPH HAa HHBECTUIMOHHUS

MIOCPEIHUK;

[Ipu noxbopa na unenose B CZl Ha UII ce ocurypssa pazHooOpasue, Kato ce B3eMaT MpeaBHUl

CIIETHUTE KPUTEPUU:

> OOpazoBaTenHa CTEIIEH Ha KaHIU/1aTa;
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[Ipodecnonanua obaacT u MpodecHoHaICH OITUT;
[lcuxonoruuecky, MHTENEKTYaIHU U BOJICBH Ka4eCTBa;

COI_[I/IaJ'IHI/I 3HAHUA U YMCHUA;

YV V VYV VY

OpFaHI/I3aHI/IOHHI/I YMCHUSA U MOTUBALIUAA.

KbM Hacrosimuss MoMmMeHT wu300pbhT Ha wieHoBe Ha CJ| Ha [IpykecTBOTO € choOpa3eH ¢
pEeryJaTOpHUTE W3MCKBaHMS Ha 3aKOHAa 3a TMa3apure Ha (UHAHCOBM WHCTPYMCHTH, KAaKTO M C
MPUTEKABAHUTE OT KAHIUJATUTE 3HAHWS, KBATU(UKAIUS M YMCEHHs, HEOOXOJMMH 33 OCHUTypsSBaHE
MPaBUITHOTO U Pa3yMHO YTpaBJieHHWE HA MHBECTUIIMOHHUS MMOCPEAHUK. bposT nuna, BkiaoueHu B CbBeTa
Ha IUPEKTOPHUTE, € ChbOOpa3eH C roJieMHHATa, CIOKHOCTTA M 00XBaTa Ha AEWHOCTTa Ha MOCPETHUKA H

rapaHTvpa HaJIM4nue Ha JOCTATbYHO HUBO Ha 06H_II/I CKCIICPTHU 3HAHUA.

WNuBecTnnmioned mocpenHuk ,,3aropa ®@unakopn AJl e mpuen Ilonmntuka mo OTHONIEHWE Ha
MHOT000pasueTo B pamknute Ha ChBera Ha aupekropute. [log ,,MHOTOOOpa3me™ ce pa3dbupa curyanus, B
KOSITO XapaKTepUCTUKuUTe Ha uieHoBere Ha CJl, BKIIOUMTENTHO TEXHUTE BB3PACT, IOJ, reorpad)cku
Ipou3xos, o0pa3oBaHHE M NPOQECHOHATIEH ONUT, CE pas3inyaBaT JOTOJIKOBA, Y€ Jla Ce OCUTYpH

pa3HoobOpasue Ha MHeHuUs B CJ1.

Tasu monmTuka ce mpmiara kojaekTuBHO 3a CJI. C orien Ha HEAOCTATHYHO TOJIEMUS 001 pa3Mep
Ha ChCTaBa Ha MEHMDKBPCKHUS €KHII, MOJ ,,KoJeKTuBHO 3a C/* ce pa3bupa oOmmar Opoll Ha BCHUYKH
YJICHOBE Ha OpraHa 3aeqHo, 0e3 Ja ce MpaBu pa3rpaHUYCHUE MEXIY PBKOBOJEH OpraH C HaA30pHA

q)YHKI_II/IH 1 U3MBJIHUTCIICH OpTraH € U3IIbJIHUTCIIHA (bYHKLII/IH IIOOTACIIHO.

UII pasrnexna MuHorooopasueto B C/I kaTto euH OT KpUTEPHUTE 33 MOAOOp HA WICHOBE Ha TO3U
OpraH ¥ OCHOBHATa I1e1 Ha J[py»KeCTBOTO MpH IJIaHUPAHETO U U3BBHPIIBAHETO Ha 1MOA00pa, OLIEHKATa Ha
MIPUTOHOCTTA U Ha3HauaBaHeTo Ha wieH Ha CJ e na ce cTpemu J1a BKIIIOUBA TAKMBA HOBU WICHOBE, Y€ C
TEXHHUTE XapaKTEPUCTUKU, Ka4eCTBa U KOMIIETCHIIMH Ja ObJie OCUTYPEHO JOCTAThYHO Pa3HOOOpas3ue OT

KadvecTBa u koMmneTeHnuy Ha CJ] kaTo 11s10.
[Ipu npunaranero Ha [lonurrukara 3a Maorooopasue, MII ce pbKOBOIU OT CICAHUTE TPUHIUIIN:

> KaHIUJATUTC 1a UMAT paBHU BB3MOXKHOCTHU U Ja 6’I>,Z[aT 06C’B)KI[3,HI/I 0e3 JAUCKpUMUHALIUA
IO OTHOIICHHME Ha II0J, CEMEHHO IMMOJIOXKCHUE, BbB3PACT, YBPCKIAAHC, CCKCyaJHa
OpHCHTalys, paca, peiiurud u Apyru;

> KaHAUJATUTE Jda I0oJydaT €aAHAKBU BB3MOXHOCTH Oa IOKa)XaT CBOMTE 3HAHUWA, YMCHUA U

OTIUT;

> KaHauJaTuTe Tpr6Ba Ja C€ OICHABA BBH3MOXKHO Haﬁ-06CKTHBHO, 6€3HpI/ICTpaCTHO n 110

npoeCHoHaJICH HAUKH.

IlonmuTukara 3a MHOFOO6pa3I/Ie CC Ipujara Ha ba3aTa Ha CJICAHUTC MPUHIUIIA 110 OTHOIICHUC Ha

MNpCACTAaBUTCIIUTC HA o-cnado OpeaACTaBCHUS I1OJI B CH
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PaBHU BB3MOXHOCTH 32 KCHUTE U MbXxeTe - uieHoBe Ha CJI;
> paBeH IOCTHII Ha )KEHUTE U MbxKeTe - uieHoBe Ha CJ] 1o pecypcute Ha UlI;

paBHO TpeTHpaHE Ha >KeHUTe W MBxere - wieHoBe Ha CJl m mHemomyckanme B UII Ha

JVCKpUMHHAIIWS, OCHOBaHA Ha I10JIa;
> OalaHCHpaHO MPEACTABUTEIICTBO Ha skeHHUTE U MBbxkeTe B CJl Ha UII;
> paBHO 3aIlIalllaHe Ha KEHHUTE U MbxeTe, wicHoBe Ha C/I.

HacwvpuaBane paBHOIMOCTaBeHOCTTa Ha KeHUTEe U MBxkere B CJ] e cTparerudecka men Ha WI1. UIT
Ce aHTaXHupa Jla MPeI0oTBpaTsIBa U MIPEeMaxBa BCAKA MPOsiBa HA AVUCKPUMHUHAIMS Ha T0J0B mpu3Hak. M1
BApBa, 4e €PEKTUBHOTO M yCTOMYMBO pa3BUTHE Ha J[pyKeCTBOTO MOXe Ja ObJe MOCTUTHATO dpe3
OCHUTYpsIBAaHE Ha YCIOBHS 32 PAcTeX W JIMYHOCTHOTO pa3BUTHE Ha PabOTEIUTe >KEHW TPH CHIITUTE
YCIIOBUS, KAKTO TEXHHUTE KOJIETH MBKe, KaTO KOTaTo ce Kacae 3a wieHoBe Ha C/l, Taka u koraTo ce Kacae

3a p€OOBHU CIIYKUTECIIN Ha HHBECTUIIUOHHUA IMOCPEIAHUK.

WNuBecTnnmioneH mocpeqHuk ,,3aropa @unakopn* A/l He oTroBaps Ha AeQUHANMATA 32 3HAYAM
MOCPEeNHUK, chritacHo §1, T.74 ot Homsaautenuure pasnopendou Ha 3[IOU., mopaau KOETo HE € Ch3aal
KOMUTET MO YIpaBJIeHHE Ha pHUCKa. PBKOBOIMTENAT HAa 3BEHOTO 3a IMPOBEPKAa HA HOPMATHBHOTO

CBbOTBCTCTBUC U3TOTBA AOKJIAJA U I'O IPCJACTABA Ha CnbBerta Ha AUPEKTOPUTE BEAHBK I'OJUIIHO.

HNudopmanus no 4u.49 or Pernament (EC) 2019/2033, naparpad 1, 6ykBa ,.a“

a 6 B
CueToBO/IEH DAJIAHC CHIJIACHO B DervaaTopnms o6xXBaT
ny0JHKyBAHATE/OAMTHPAHHTE pery. P Ipenpartka xem EU IF CCl1
HA KOHCOJUIANHUATA
(uHAHCOBH OTUYETH
KM kpast Ha nepuoaa K®M kpas Ha nepuona
AKTHBH — npedcmagenu no Kiacoee akmueu 8 CbOmeencnisue CbC CHeno8o0HUs 6ananc @ nyonuKy8anume/00umupanume GuHaHcosu
omuemu
1 | Texymu aKTHBH
Tapu4nu cpeacTBa U MAPUYHH
P pex P 805965
€KBUBAJIEHTH
IMapuynu cpeacTBa Ha KIUEHTH 2379384
€HHU KHHKa, Ha
1 ’ 2727915
PpasIoNoKeHne 3a IpoaaKda
Bsemanus 83633
Jlpyrn akTuBI 898
5997795
2 | Herekyuuu akTHBH
WHBECTHIMN B KAlTUTAIOBU
1 27500
LEHHH KHIXa
Hemarepuaitu IbJIroTpaitHu
AKTHBH
27500
XXX | OO0 AaKTHBH 6025295
IMacuBuM — npedcmasenu no K1acoge NACUBU 6 CLOMBEMCMBUE CbC CHENMOBOOHUs 6ANAHC 8 NYOIUKYSaHUmMe/00umupanume GuHancosu
omuemu
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1 | Texymu nacuBu
R 22077364
Texyiu 3a1bDKeHHs 20461
22097825
XXX | Q0110 MacuBu 22097825
Co0OcTBeH KanuTaJ HAa AKIHOHEPHTe
1| Co6cTBeH KanuTad
OCHOBEH aKIMOHEPEeH KaIruTal 1000000 pen 4
Pezepsu 1088563 pen 8
Harpynanu nevan6u 1549216 pen 6 upen 7
SR O0110 coOCTBEH KAMMTAJ HA 3637779

AKINHOHEPHTE

Nudopmanus no 4iu.49 or Peraament (EC) 2019/2033, naparpad 1, 6ykBa ,,0“

EU I CCA

1 | Emutenr "3aropa ®unakpon" AJ]
Vunusunyanen uneHtudukarop (Hanpumep CUSIP, ISIN mmm unentudukaropsT Ha Bloomberg 3a
2 BG1100114054
YacTHO NpeIaraHe)
3 | IlyOnu9IHO MM YacTHO IpeJuIaraHe YacTHO npejyiarate
4 | IlpunoxkuMa 3a HHCTPYMEHTA NpaBHa ypenba (1miu ypenou) Bwirapcko npaso
5 | Bux nHCTpYMEHT (BHIOBETE CE OTPEJIENAT OT BCSIKA FOPHCUKITHS) OONKHOBEHH aKIINH
6 CTOlHOCT, IpU3HATa B M3UCKYeMUsl KarmuTan (apuyHa e{HALA B MHIHOHH, KbM IIOCIEAHATA JaTa, KbM | s BGN
KOSITO C€ ChCTaBs JIOKJIAJIBT) ’
HomunanHa cTOHOCT HAa HHCTPYMEHTa 10 BGN
8 | EMucnonHa nena 10 BGN
9 | llena Ha 0OpaTHO U3KyIyBaHe HE ce mpuiiara
10 | CueroBozHa KnacudUKaIHs AKIIMOHEpPEH KanuTal
11 | IIppBOHAUaNHA 1aTa HA EMUTUPAHE 1998r.
12 | Be3cpouen nmiu cpodeH bescpouen
13 | ITepBOHAUaneH magex HE Ce Mpuiara
14 BB3MOXKHOCT 3a IPEe/IBAPUTEIHO 0OPaTHO M3KYIyBaHE OT EMHTEHTA, KOSTO MOAJICHKHU Ha TIPEBAPHTEIIHO e
07100peHne OT HaJ30PHUTE OPraHu
15 | EBenryanna 1aTa Ha npeBapuTETHOTO 0OpaTHO M3KYIyBaHe, yCIOBHU JaTH U pa3Mep HE ce npuiiara
16 | IlocnenBay faTi Ha MpeJBapUTETHO 0OPATHO U3KYITYBaHE, KO € MPHIOKUMO HE ce Ipuiiara
Kynonu / ousuoenmu
17 | ®dukcnpaH WM MIaBall AMBUICHT/KYTIOH HE Cce Mpuiara
18 | CtaBka Ha KyIIOHA U CBBP3aHH C Hesl HHICKCH HE ce Ipuiara
19 | Hannuue Ha MeXaHM3bM 3a IPEYCTaHOBSBAaHE M3ILIAIIAHETO HA IUBUJICHTH He
20 ITbsHa, YaCTHYHA WM HUKaKBa CBOOOJA Ha JelicTBHE (OT IVIe[HA TOYKa HA MOMEHTA) HE ce Ipuiiara
21 ITbnHa, YacTHYHA WK HUKaKBa cBOOO/A Ha JeiicTBHe (OT IVIeJjHA TOUKa Ha pa3Mepa) HE ce npuara
22 Hamvine Ha ,,Step up® MeXaHU3bM WM IPYT CTUMYIT 32 0OpPaTHO M3KyIyBaHe He
23 HekyMynaTHBHH WM KyMyJIaTUBHH HEKYMYJIaTHBCH
24 | Iloanexu niM He HA peoOpa3yBaHe HEKOHBEPTHPYEM
25 AKO IOATIEKH Ha IIpeodpasyBaHe — 3aJeHCTBAIUTE IPeoOpa3yBaHeTo (HaKTOpU HE ce Ipuiiara
26 AKO ToZIeKH Ha TpeobpasyBaHe — U3LLUIO TN YaCTUYHO HE ce Tpuiara
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MHBECTULIMOHEH INOCPEJHUK

27 Ako moIexu Ha npeobpasyBaHe — CTaBKa Ha peoOpa3yBaHEToO HE ce Ipuiiara
28 AKO MOAJIeKH Ha Mpeodpa3yBaHe — Jali TOBA € 3aIbJDKUTEIIHO, UITH He. HE ce mpuiara
Ako moexu Ha npeobpasyBaHe — BHABT HHCTPYMEHT, B KOWTO HHCTPYMEHTBT MOJXKe Ja Obe
29 HE Cce mpuiara
npeobpa3yBaH
AKo ToIeKH Ha IpeobpasyBaHe — EMHUTEHTHT Ha HHC €HTa, B KOITO HHCTPYMEHTBT CE
30 A peobpasy TPyM ? Yy HE ce npuara
npeobpasysa
31 | BeamoxHOCTH 32 00e3IeHKa HE
32 AKo ce obe3leHsiBa — 3aelicTBany obe3leHKara hakTopu HE ce mpuiara
33 AKko ce 00e3LeHsBa — H3LSII0 WIH YaCTHIHO HE ce Ipuiiara
34 Ako ce 00e3LeHsIBa — C IIOCTOSIHHA CHJIA HJIM BPEMEHHO HE ce Ipuiiara
35 AKo 0be3IieHKaTa ¢ BpeMEHHa — OIMCAHUE Ha MEXaHH3Ma 3a ITOJIOKHUTEIHA IPEOLICHKA HE ce Ipuiiara
36 XapaKTepUCTUKH, 32 KOMTO € YCTAHOBEHO HEChOTBETCTBUE C HOPMATHBHUTE H3UCKBAHMUS HPE3 HPEXOAHUS e
[epUOI.

37

AKO OTTOBOPBT € ,,/1a°, CE TIOCOYBAT XapaKTEPUCTUKHUTE, 32 KOUTO € YCTAHOBEHO HEChOTBETCTBUE C

HOPMAaTUBHUTC M3HUCKBAHUA.

HE ce Ipuiiara

38

Bp1,31<a 3a JOCTBII 10 ITBJIHUTE PE U YCIIOBUS HAa NHCTPYMEHTA (yKa3BaH€)

HE ce npuara

(1) Or6enexere ,,He ce npunara®, ako BbIPOCHT HE € OTHOCHM.

HNudopmanus no 4i.49, naparpad 1, 6ykna ,.B*

EU

1 CC1

Croiinoctn

H3T04HHMK Bb3 0CHOBA HAa pepepeHTHHTE
HOMepa/0OyKBH HA CTATHHTE OT CYETOBOAHHSI
O0ajlaHC B OIUTHPAHUTE (PMHAHCOBH OTYETH

Ba3zoB coocTBen kanutaa ot mepBu pea (BCK1): nn

CTPYMEHTH H pe3epBH

1 COBCTBEH KAIIUTAJL 3637778.48

2 KAIIUTAJI OT I'bPBU PE/| 3637778.48

3 BA30B COBCTBEH KAIIUTAJI OT ITbPBU PEJ| 3637778.48

4 U3miaTeHn u3Ipsuio KamuTalOBH HHCTPYMEHTH 1000000.00 Oruer 32 (bHHaHCOBOTO cretosme, pen "Octonen
aKIMOHePEeH KaIthTal

5 Ipemuiiny pe3epBy OT EMHCHN

6 Hepasnpenerena nedanoa 1010695.58 Otuer 3a"(bI/IHaHCOBOTO cberosiHue, pen "Harpynann
nevyaiaou

7 Hatpymas sipyr BceoGXBaTeH 10X01 538520.35 Otuer 3a"chHch0130T0 cbeTosIHME, pen "Harpynanu
neyanon

8 Jlpyru pesepBu 1088562.55 | Otuer 3a GpUHAHCOBOTO ChCTOSIHUE, pex " PesepBu”

9 ManuuHcTBeHO y4acTtue, npusHato B BCK1

10 Kopexuuu va BCK1 BeneicTBre Ha npyaeHIMaIHI

dunTpu
11 | Hpyru cpencrsa
12 (-)OBLO MMPUCITIATAHIMA OT BA3OBU S 0
COBCTBEH KAIIMTAJI OT ITbPBU PE/|

13 (-)CoberBenn unctpymentn Ha BCK1 0

14 (—)Ipeku no3uuun B nacrpymentd Ha BCK1

15 (-)Henpexu nozumuu B nacTpy™MeHTH Ha BCK1
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16 (-)Cunrernunu nosuuuu B uHCTpyMeHTH Ha BCK1
17 (—)3ary6wu 3a Texymara (prHaHCOBA rOANHA
18 (-)Penyrauus
19 (-)[Apyru HemaTepHaIHU aKTHBH
(-)OtcpoucHn naHbYHY aKTUBH, KOUTO CE OCHOBABAT Ha
20 Obaeria nmeyanba U He ce IbJDKAT HAa BpPEMEHHH Pa3JIuKH,
0e3 CBBbp3aHHUTE JaHBYHU HACHBHU
(-)KBaymduuupano II0BO ydacTue H3BbH GUHAHCOBHS
21 | cexrop, uMiiTO pa3mep npesuiIana 15 % ot cobcTBeHUs
KaIural
(—)O611 pa3mep Ha KBATHGHUIIIPAHOTO SUIOBO yIaCTHE
9o | B IPEATPUSATHS, PASTHHI OT NPEANPUATHS OT
(uHAHCOBHS CeKTOP, KOHTO npesumana 60 % ot
cOOCTBEHUsI KaluTall
(-)Wucrpymentn Ha BCK1 Ha npeanpusitust ot
23 | ¢buHAHCOBHS CEKTOp, B KOUTO HHCTHTYLIUSTA HSIMa
3HAYUTEIHH MHBECTULIHN
(-)ucrpymentn Ha BCK1 Ha npeanpusitust ot
24 | ¢buHAHCOBHS CEKTOD, B KOUTO HHCTHTYLUATA HMa
3HAYUTEIHU MHBECTULIHN
25 (-)AKTHBH Ha EHCHOHEH (OH/I C MPEABAPUTEIHO
OIIpe/IeIeH pa3Mep Ha IIeHCUsITa
26 (-)Apyru npucnaganust
27 BCK1: npyru eneMeHTH Ha KanuTaia, IpUCHaJaHus U
KOPEKLHU
28 | JON'BbJIHUTEJIEH KAITUTAJI OT IbPBU PE]|
29 W3miateHn U310, IPSIKO EeMUTUPAHN KallHTalIOBH
HHCTPYMEHTH
30 | Ilpemuitau pe3epBu OT eMHCHH
31 (-)OBLLO MPUCTITALAHUA OT AOIIBJIHUTEJTHUS
KAIIMTAJI OT ITbPBU PE/]
32 (-)CobcTBenu unctpymenTu Ha JIK1
33 (—)Ipeku no3nuun B nHCTpyMeHTH Ha JIK1
34 (~)Henpeku nosuimu B uHcTpyMeHTH Ha JIK1
35 (-)Cunrernunn nosumu B nHCTpyMeHTH Ha 1K1
(-)UncTpymentr Ha JIK1 Ha npeanpusTus ot
36 | dbuHAHCOBHS CEKTOp, B KOUTO MHCTHTYLUSTA HSIMA
3HAYUTEIHHU MHBECTULIHN
(-)UncTpymentr Ha JIK1 Ha npeanpusTus ot
37 | buHAHCOBHS CEKTOP, B KOUTO HHCTHTYIIUSTA HMa
3HAYUTEIHHU MHBECTULIHN
38 (-)dpyru npucnamganmus
39 JIOIBJTHUTEIICH KAalUTA OT ITbPBH PEJI: APYTH €IEMEHTH Ha
KaluTaja, NPUCIaJaHust i KOPEKIIUH
40 | KAIIUTAJ OT BTOPHU PEJ
1 V3maTeHn H3IBUI0, IPSKO EMUTHPAHU KAaIIUTAJIOBH
HHCTPYMEHTH
42 | IlpeMuiiHu pe3epBU OT EMUCHH
13 (—)OBILO IMPUCITAJAHUA OT KAIIUTAJIA OT

BTOPU PEJ]

CrpaHuua 9 ot 15




MHBECTULIMOHEH INOCPEJHUK
3AT'OPA ®MTHAKOPII A/]

44 (-)CoberBenu uncTpymenTu Ha K2 0
45 (—)IIpekn no3uuun B ”HCTpyMeHTH Ha K2

46 (-)Henpexu nosuiuu B uHCTpyMeHTH Ha K2

47 (-)CunTeTnyHH MO3UIMK B HHCTPYMEHTH Ha K2

(-)MucTpymenTn Ha K2 Ha npexnpusitus ot
48 | ¢puHAHCOBHS CEKTOpP, B KOUTO HHCTHTYLIUSITA HIMA
3HAYUTEIHHU HHBECTULIHN

(-)AucTpymenTn Ha K2 Ha npeanpusitus ot
49 | ¢puHAHCOBHS CEKTOP, B KOUTO HHCTHTYLIUSITA HMa
3HAYNTEIHHN MHBECTULHN

Kanuran ot BTOpHU pE€A: ApYTr'U €JIEMEHTHU Ha KamnuTala,
NpucriafaHus U KOPEKIUU

50

HNudopmanus no 4u.50, 0yksa ..a* ot Peraament (EC) 2019/2033

WuBecTnnmioneH nocpenHuk ,,3aropa @unakopn AJl moaabpika MOCTOSHHO BHTPEIICH KalUTal,

KOWTO € JJOCTaThUCH 3a IMOKpHBAHC HAa PUCKOBETC, HA KOUTO APYKCCTBOTO € U3JI0KCHO.

WHuBecTUIMOHEH MOCPEIHUK ,,3aropa @uHakopn* A/l mo BcsAko BpeMe pasrosara ¢hbC COOCTBEH
KaIuTal, KOWTo € Hali-mManko paBeH Ha D, kpaero D ce ompenens kato Hali-BUCOKaTa OT CTOHHOCTHUTE,
nocouenu B wi.ll ot Pernmament (EC) 2019/2033 Ha eBpomneiickusi napiameHT U Ha CbBeta OoT 27
HoeMBpu 2019 ronmHa, OTHOCHO NMpPYACHUHMAIHUTE W3MCKBAHHS 32 WHBECTULMOHHMTE MOCPEIHHILH, a
HUMEHHO:

a) M3MCKBAHETO Bb3 OCHOBA HA MOCTOSIHHUTE OOIIM Pa3X0OAM, H3YHCICHO B CHOTBETCTBHE € Wi.13
ot Pernament (EC) 2019/2033

0) M3MCKBAHETO 3a MOCTOSHEH MUHUMAJICH KanuTall B cboTBeTCTBHE € Wi.14 oT Pernament (EC)
2019/2033 nnn

B) M3UCKBaHETO BbB OocHOBa Ha K-akropu, usuucieHo B choTBeTCTBUE C 4i.15 oT Permament

(EC) 2019/2033.
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‘ IF 02.01 — KAIIUTAJIOBU U3MCKBAHMUS (12.1)

CroifHoCT
Penose | Enement
0010

0010 | KamutanoBo M3UCKBaHE 1466873
0020 M3uckBane 3a MOCTOSIHEH MUHUMAJICH KallUTal 1466873
0030 H3uckBaHe 3a HOCTOSIHHUTE OOIIH Pa3X0Iu 632720
0040 0010 u3ucKkBaHe Bb3 ocHOBa Ha K-(akropure 677842

IIpexoHH KAHTAJIOBH H3HCKBAHHS
0050 | [TpexoqHO U3UCKBAHE 63 OCHOBA HA Kanumanosume usuckeanus no PKU
0060 | ITpexoJHO U3UCKBAHE 6b3 OCHOBA HA U3UCKBAHUSAMA 3d NOCMOSHHUME 00WU PA3xoou
0070 TIpexosHO U3HUCKBAHE 30 UHBECIMUYUOHHUME NOCPEOHUYU, KOUMO Npedu Mosd ca Ouiu 06eKkm camo

Ha U3UCKBAHe 34 HAYANeH KAnumai
0080 | ITpexoqHO UBHCKBAHE 63 OCHOBA HA UBUCKBAHEMO 3d HAYANEH KANUMAL NPU U30A8AHENO HA TUYEH3
0090 TIpexoIHO N3MCKBaHE 3a HHBECTUIIMOHHUTE IOCPEIHUIM, KOUTO HAMAT JIAIIEH3 38 IPEOCTaBsAHE Ha

OTIpeNeIeHH YCITyTH
0100 | IpexoaHOo M3KCKBaHE B pa3mep Ha Haii-manko 250 000 EUR

IlosicHsIBAIIM MO3MITUH
0110 | JOmbJIHUTEIHO KAITUTAIOBO H3UCKBAHE
0120 | IIpemnopbka 3a JOIBIHUTENICH COOCTBEH KaIMTall
0130 | OGO KanuTaJI0BU U3HCKBAHUS 1466873

Coraacuo 4.9, nmaparpad 1 ot Pernmament (EC) 2019/2033 nHa EBponeickusiT napiaMeHT U Ha

CoBera ot 27 HoemBpu 2019 roawHa, OTHOCHO NPYACHITMAITHUTE W3UCKBAHMS 32 WHBECTHUITMOHHUTE

MIOCPEIHUIIA, WHBECTHIIMOHEH IMOCPEIHUK ,,3aropa Dumakopm™ AJ] mo BCSIKO BpeMe OTroBaps Ha

CJIICIHUTEC KallMTaJIOBU U3HMCKBAHU:

a) 6a30B coOCTBEH KanuTaji oT mbpBU pen/ D > 56%

0) (6a30B COOCTBEH KamuTai OT IIEPBY PeJl + AOMBIHUTENCH KanuTal oT IbpBU pex) / D > 75%

B) (0a30B cOOCTBEH KalmMUTal OT IBPBH peJl + AOIMBIHUTENEH KaluTal OT IIbPBH peJ + KanuTail oT

BTopH pen) / D > 100%

‘ IF 02.02 — KAIIMUTAJIOBA CbOTHOIIEHMUS (IF2.2)

Croiinoct
Penose Enlement
0010
0010 Crorromenne Ha BCK1 2,47995547
0020 Wamunrsk(+)/Hemnoctur(—) na BCK1 2816329,88
0030 CBOTHOIIIEHHE HA KaIllUTaja OT IIbPBU Pex 2,47995547
0040 Wzmunrek(+)/Hemoctur(—) Ha KanuTana OT TbPBH pel 2537624,105
0050 ChOTHOLIIEHUE Ha COOCTBEHMUS KAaIIUTal 2,47995547
0060 M3nuirsk(+)/HempocTir(—) Ha oOIIKs KaruTasl 2170905,98
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HNudopmanus mo 4u1.50, 0vkBa ..B“ oT Peraament (EC) 2019/2033

HMHBecTHMOHEH TTOCpPEenHUK ,,3aropa ®uHakopn AJl cma3zBa W3WUCKBaHETO pa3MmephT Ha K-
(hakTOpHUTE 1A € paBeH Hail-MaJIko Ha cOOpa OT CIIETHUTE CIEMECHTH:

a) K-daxropu 3a puckoBe kpM kiaueHT (RtC), m3umcienn B choTBeTCTBHE ¢ IaBa 2 oT
Permament (EC) 2019/2033

0) K-tdbakropu 3a puckose kbM masapa (RtM), msumcrmenu B choTBeTcTBHE ¢ ['nmaBa 3 or
Pernament (EC) 2019/2033

B) K-dakropu 3a puckose na J[pyxkectBoro (RtF), uzuucnenu B chorBercTBue ¢ ['naBa 4 or

Pernament (EC) 2019/2033.

| 1 04.00 — U3YUCJISIBAHE HA OBIIOTO U3UCKBAHE Bb3 OCHOBA HA K-®AKTOPUTE (14)

Croiinocr Ha dakxropa HN3uckBaHe Bb3 0CHOBA
P Ha K-dakropure
Penose | Enement 0010 0020

0010 | OBILIO U3UCKBAHE Bb3 OCHOBA HA K-®AKTOPUTE 677 841
0020 Puck 3a kauenTuTe 27 337
0030 VYrpapinsiBaH! aKTHBU 0 0
0040 JIbprkaHu MapuyHK CPENICTBA HA KIIMEHTUH — 110 000c00eH!

CMETKH 4757 547 19 030

JIbprkaHu nmapuyHK CPeJICTBA HA KIIMEHTU — 110 HE000COOEH!

0050

CMETKH 0 0
0060 ChXpaHsIBaHU U AIMHUHHCTPUPAHU aKTHBU 20 686 970 8275
0070 V3ITbITHEHN HapeXTaHus Ha KIIMEHTH — CHIENKHA C apHIHH

pasIuIaniaHus 191 554 19
0080 V3mbiiHeHN HapekIaHus Ha KIIMEHTH — CJIENKH C IepUBATH 130 020 13
0090 PuckoBe 3a nasapa 650 432

W3snckBane B3 0CHOBa Ha K-(hakTopa 3a pucka BbB BpB3Ka C

0100

HETHWTE TTO3ULINH 650 432
0110 IpenocTaBeH KIMPUHTOB MapKUH 0 0
0120 PuckoBe 32 MHBECTHLHHOHHHSI MOCPETHHK 72
0130 HewnsnbiHenne Ha KOHTPAreHT MO CleNKa 0
0140 JIHeBeH MOTOK Ha TPAHCAKIIMUTE — CACIKH C TTAPHIHA

pasIuIaniaHus 69 875 70
0150 JIHeBeH MOTOK Ha TPAHCAKLMUTE — CIEIKU C JepUBaTU 24 709 2
0160 HWsucksane B3 ocHoBa Ha K-(akTopa 3a pucka oT KOHLEHTpaLus 0

HNudopmanug no 4a.50, 6ykBa ..r* ot Pernament (EC) 2019/2033

WNHBecTHIOHEH TOCpeHMK ,,3aropa @Punaxkopn AJl cma3Ba H3HMCKBAaHETO BB3 OCHOBAa Ha
MOCTOSIHHUTE OOIIM Pa3XxoAHM Pa3MephT MM Jia € MHUHAMYM €JIHa YETBBPT OT IMOCTOSHHHUTE OOIIU

pasxoau 3a mpeaxoaHaTa roIuHa.

| 1 03.00 — U3YUCJISIBAHE HA H3BUCKBAHETO 3A TIOCTOSAHHUTE OB PA3XO/M (I3)

CroiiHoCT
Penose Enement 0010
0010 H3uckBaHe 32 MOCTOSTHHUTE O0IIH Pa3X0aH 632 720
0020 I'oaMIHM MOCTOSIHHY OOLIM PA3XO0/IM 32 NMPEIXOHATA TOIMHA cJie/l pasnpe/e/siHe Ha 2530 881
neyaudara
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0030 00110 pa3xoH 3a MPeIX0AHATA FOHHA cJIe pa3npeae/sHe HA Meyaa6aTa 2540681
0040 OT KOHMTO: TIOCTOSIHHU Pa3XO0JIH, HAIIPaBEH! OT MMETO Ha HHBECTHILIMOHHUTE HOCPEHHIIM OT
TPETH CTPaHU
0050 (—)O6110 npucagaHus -9 800
0060 (—)IIpemun 3a nepcoHana U APYTH BE3HATPAXKICHUST
0070 (—)/1s1 Ha CIyKHUTENuTe, AUPEKTOPUTE U CHAPYKHUIUTE B HETHATA ITedanba
0080 (—)[pyru miam@Hus Ha revanby U IPOMEHIIMBY Bb3HArPAXKICHHUS 110 COOCTBEHA MPELICHKA
0090 (—)CriozeneHn AbJHKAMA KOMHUCHOHH M TAKCH
0100 (—)BB3HarpakaeHust, TAKCH 3a HOCPEIHMYECTBO U IPYTH TaKCH, Iiamann Ha LIK, kouro ce
3aIUIalaT OT KIMEHTUTE
0110 (—)Takcu Ha 0OBBP3aHH areHTH -7 442
0120 (—)JInxBa, IIaTeHa HA KJIMEHTH BbPXY MAPUYHH CPE/ICTBA Ha KJIMCHTH I10 MPELCHKa Ha
HOCPEHHUKA
0130 (—)EnHOKpaTHHU pa3xoau 3a JeHHOCTH, KOUTO HE ca 0OuyaiH1 -2 358
0140 (—)Pa3xoau 3a naHbUU
0150 (—)3ary0u oT ThproBus 3a cOOCTBEHa CMeTKa ¢ (PHHAHCOBHM MHCTPYMEHTH
0160 (—)doroBopHu criopasyMeHH s 3a IPEXBbPIISIHE Ha [eyantn U 3aryou
0170 (—)Pa3xoau 3a CypOBHHHU
0180 (—)IInamanus keM (HOHJ 32 MOKPUBAHE HA 001N OAHKOBH PUCKOBE
0190 (—)Pazxou, CBBP3aHU C €IEMEHTH, KOUTO Bede ca MPHCIAJAHATH OT COOCTBEHUS KAIUTall
0200 IIporHo3HU MOCTOSIHHY OOLIY Pa3X0IH 32 TEKYIaTa roAuHa 3051 392
0210 H3MeHeHMe HA NOCTOSTHHUTE 001H pa3xoau (%) 20.6%

HNudopmanusi, OTHOCHO MOJUTHKATA M NPAKTHKA 32 Bb3HATPAKIEHHUN, CHLIJIACHO 41.51 oT

Peraament 2019/2033 na EBponeiickusi mapJaaMeHT ¥ Ha cbBeTa o1 27 HoemBpu 2019 1.

CowraacHo npuetute oT CbBeTa Ha AUPEKTOPUTE MOJUTUKH 32 Bb3HAIPAXKICHUATA, TE MOTAT Jia ce
paszensaT Ha IOCTOSHHM M NpPOMEHIuBH. M aBara KOMIIOHEHTa Ha Bb3HArpaXIEHHATAa MoOrar naa
BKJIIOYBAT NApUYHU CTUMYNHM (HAIp. MAapUYHU CPEICTBA, aKUUM U APYrH (PMHAHCOBH HHCTPYMEHTH,
BHOCKHM 3a MEHCHS U JIp.) U HEMAPUYHHU CTUMYJIM (HAmIp. 34paBHO OCUTYpsIBaHE, COLMAIHU CTUMYIH U
ap.). Ho Hacrosmus momenT U1 onpenens u n3ruiama eAMHCTBEHO MOCTOSHHO Bb3HATPAXKICHUE, KOETO

CC OIMMCBA B IOTOBOPHUTE HA JiMlIaTa, paGOTeIHI/I 3a HETO.

Pa3Mep1)T Ha IIOCTOSHHOTO BBSHana)KIIeHI/Ie ce onpeuenﬂ B I/IH}II/IBI/I)IyaJ'IHI/IH HOFOBOp, B
CBOTBECTCTBHUEC C HpI/IJIO)KI/IMOTO pr}IOBO I/I/I/IHI/I OCI/IprI/ITeJ'IHO 3aKOHOIATCIICTBO. MI/IHI/IMaJ'IHI/ISIT pa3Mep
Ha OCHOBHaTa pabOTHa 3aIuiaTa ¢ paBeH Ha HOPMAaTUBHO YCTaHOBEHATa MHHMMAaJIHa paOOTHA 3aruiaTa 3a
cTpaHaTa. M34YucissBaHETO Ha IMOCTOSHHOTO Bb3HArpaXkJAeHUWE ce H3BBpIIBa MecedyHo. OcCHOBHATa
paboTHa 3amiaTta ce W3IUIaIla BCEKW MECEI] €IHOKPATHO, He MO-KhCHO OT 10-TO YMCIO Ha Mecena,

ciaeaBaml Meceia, 3a KOWTO C€ HAUHMCIIIBA.

Bw3HarpakaeHusTa BKIIOYBAT OpPYTHOTO TPYAOBO Bb3HATPAXKICHHE, BH3HATPAKICHUETO 32
IIPOCILy>KEHO BpEME U 32 IIIATEH TOAUIIEH OTIYCK, KAKTO U AOIbIHUTEIIHATE TPYAOBU Bb3HAIPAICHUS C

MOCTOAHCH XapaKTEep U 06C3IJ_ICTGHI/I$IT3 3a BPpCMCHHA Hepa6OTOCHOCO6HOCT. CHOTHOIICHUETO MCKOY
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TTIOCTOSTHHOTO M ITPOMEHJINBOTO Bh3HArpaXkACHHE, OTPEICICHN B CHOTBETCTBHE ¢ WwieH 30, maparpad 2

ot Hupekrtusa (EC) 2019/2034 e 100:0. O6utust Opoii ciyxkutenu kM 31.12.2024 1. e ocem mymu.

O0o0uena konnyecTBeHa HHGOPMALUs 32 Bb3HATPAKICHUATA, Pa3IrPAHUYEHA MOOTAEJIHO
32 BHCLIETO PbKOBOACTBO U 32 CJYKHTeJIUTe, YUUTO el CTBUS 0Ka3BaT ChLIECTBEHO Bh3eiicTBHe
BBPXY PUCKOBHS NPO(UJ HA MHBECTHLHOHHMS MOCPEIHNK, ChIJIACHO Wi. 51, maparpad 1, OykBa

»B* 0T Pernament (EC) Ne 2019/2033:

i) Pa3mep Ha m3miiaTenuTe 3a (JMHAHCOBATA TOJMHA Bb3HATPAKIEHHUS 32, pa3le/ieHH Ha
NMOCTOSTHHO BBb3HArpPaskAeHHe, BKJIIOYHTETHO ONHCAHWEe Ha (PUKCHPAHUTEe eJeMeHTH, W Ha

NMPOMEHJIHUBO Bb3HAIPaKJICHUEC, KAKTO U GPOHT Ha I0JIy4aTeJIuTEe:

[Ipe3 2024 r. ,,3aropa ®unakopn* A/l € U3MIATUIO CaMO MOCTOSTHHY Bb3HATPAXKACHUS, CHIIIaCHO
[NonuTukaTa 3a BB3HArpaXJECHUATA Ha WHBECTHLIMOHHHUS TOCpPeNHUK. EileMeHTHTe, KOMTO BKIIOYBA
MOCTOSIHHOTO Bb3HarpaXKJIeHHe ca OCHOBHAaTa pa0OTHA 3aIulaTa 3aeHO C BB3HArpPaXKICHUETO 3a

IMOJI3BAHE Ha rOAWIICH OTITYCK U JON'BJIHUTCIIHUTC TPYAOBU Bb3HArpaJaCeHus C MMOCTOAHCH XapaKTep.

(B XWJILJB.)
Bucwe pbrkoBoacTBO Cnyxutenn, 4YMMTO [EeNHOCTM OKasBaT
CblLECTBEHO Bb3AencTemne BbPXY

puckosua npodun

Bpoii nonyyarenu 3 3

06, pasmep Ha Bb3Harpa*kgeHuaTa - 12

ll) Pa3MepnTe U BUABT HA MBIUIATCHUTEC MPOMECHJIMBUTEC Bb3HArPakKJICHUs, pa3lipeacjaceHu Ha
Mmapu4YHu CpeacrBa, akKliiu, CBbBP3aHU ¢ AKIUMU MHCTPYMECHTH U APYrd BHAOBE, MOOTAECJIHO 3a

H3IJIATEHATA ABAHCOBO YACT M 32 YACTTA C OTJIOKEHO IJIalaHe:
IIpe3 2024 r. ,,3aropa @uHakopm A/l He € H3IUIANAI0 TPOMEHIINBY Bh3HAT PAKICHU.

lll) Pa3MepnTe Ha OTJIOKCHUTEC BHB3HAIPAKIACHUA, UIIJIATCHHU 3a NMPEAXOAHH IEPHOIM HA
U3NIBJIHCHHUE, Pa3A€JI€HU Ha TbJKUMA 3a (lmHchonaTa roamHa cyma m IbJKuMa 3a cjaeJBaiure

TOAUHU CYMMU:
HPY)KCCTBOTO HAMa HAYUCJICHU OTJIOXKCHU Bb3HAIPAXKICHUS.

iv) PazmepbT Ha ABJLKHMUTE 32 (PUHAHCOBATA IOAUHA OTJIO:KEHU Bb3HATPAKIECHHUS, KOUTO
ce M3MJIALIAT Npe3 (PMHAHCOBATA IOAMHA U KOUTO Ca HAMAJIEHH MOCPEACTBOM KOPEKLIHU Bb3

OCHOBA HA NMOCTUTHATHUTE pe3yJITaTH:

I[py)KCCTBOTO HAMa HAYUCJICHU OTJIOXKCHU Bb3HATIPAXKICHUS.
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MHBECTULIMOHEH INOCPEJHUK
3AT'OPA ®MTHAKOPII A/]

v) U3miaTreHoTo npe3 (pMHAHCOBATA IOJAMHA FAPAHTUPAHO NMPOMEHJIUBO Bb3HATPaKIeHUe U

OpofIT HA MOJIyYaTe/INTe HA TOBA Bb3HATPaXKIeHHe:
IIpe3 2024 r. ,,3aropa @uHakopm A/l He € H3IUIAIAI0 TPOMEHIINBY Bh3HAT PAKICHU.

vi) M3naTeHnTe nMpe3 MpeaxoaHU MepHoau 00e3lIeTeHUsI MPH 0CBOOOKIaBaHe OT padoTa,

KOHUTO ca OMJIM M3TJIATEHH Npe3 pMHAHCOBATA FOANMHA:

[Ipe3 2024 r. ,3aropa @unakopn“ A/l He e m3mIamano o0e3MEeTeHUs] IpU 0CBOOOKAaBaHE OT

paboTa, Iopaiu JIMIca Ha TaKuBa.

vii) M3miiaTenn npe3 ¢puHaHcoBaTa roanHa oGe3lIeTeHUsI MPH O0CBOOOKIaBaHe OT PadoTa,
pa3iesieHH HA aBaHCOBO M3IIATEHH M OTJIOKEHH 00e3IeTeHHUsl, OPOSIT HA MOJYyYeHUTe HA Te3d

IJIAINAHUSA U HAH-BUCOKHST pasMep HA UBIVIATEHOTO HA €1HO JIUIE IVIAIaHUsA:

Ipe3 2024 r. ,3aropa @unakopn“ A/l He e m3MIamaNo 00E3METEHUS] IPU OCBOOOXKIaBaHE OT

pabora, mopaau JIurca Ha TaKWBa.

HNudopmanua nmo 4ya. 51, maparpag 1, 0yksa ,r“ or Permament (EC) Ne 2019/2033 —
HNudopmanus 121U HHBECTULHOHHUSAT MOCPEAHHUK Ce MOJI3BA OT JAeporauusi, npeaBuaeHa B 4i.32,

naparpad 4 ot depuxtuna (EC) 2019/2034.

Twit karo MII ,3aropa ®unakopn™ AJ[ He ompenenss NPOMEHIWBO Bb3HArpa)KICHUE,

MOCPETHUKBT HE Ce MOJi3Ba OT Jeporauusra, npensuaeHa B wi. 32, nmaparpad 4 or Hupekrusa (EC)

2019/2034.

Hndopmanusa no 41.52 ot Peraament (EC) 2019/2033

IIpes oruetnmsa nepuon MII ,,3aropa ®@unakopn® AJl He HmpuTekaBa HUKAKBO MPSIKO WM HENPAKO
ydacTHe B aKLMOHEPHM APYXKECTBA B CTpaHATa WM B IPYTU IbPXKaBH, U IMO-KOHKPETHO B JIPYKECTBa,
YUUTO aKLMH Ca JOIyCHATH O THPrOBUs Ha peryjiupad nasap. [locpeTHUKBT CHOTBETHO HE € ydacTBall

B 001K chOpaHUs Ha aKI[HOHEPH.

HNudopmanus no wi.53 or Pernament (EC) 2019/2033

He e npuiioxxumo.

HNudopmanusg mo 4. 32, an. 1 or Hapen6a Ne 50

Bposit Ha ¢u3nyeckuTe JMNA, HAETM NPHM HWHBECTUIHOHHUS TMOCPEIHUK, YHMHATO
Bb3HArPa/KAeHus 3a (UHAHCOBATA FOJMHA ca B pa3Mep HA JIeBOBATA PAaBHOCTOWHOCT Ha 1 MJIH.

€BPO WIH ImoBeYeE:

He e npunoxumo.
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