@ MHBECTULIMOHEH INOCPEJHUK
=" 3AI'OPA ©ONHAKOPII A/l 2025

AHAJIN3 HA KAYECTBOTO IO U3II'bJIHEHUE HA KIIMEHTCKUTE HAPEXK/IAHWS,
NOJAAEHW B UHBECTUIIMOHEH NOCPEJHUK ,,3AI'OPA ®UHAKOPII“ AQl, CbI'JTACHO
N3UNCKBAHUSATA HA 4n.3, naparpa¢ 3 ot denernpan Pernament (EC) 2017/576

3A IIEPUOJA 01 IHYAPU- 31 JEKEMBPH 2024r.

[Ipe3 2024 r. UHBECTUIIMOHEH MOCPEAHUK ,,3aropa @unakopn® AJl e npuen HapexIaHus 3a

CIIEZIHUTE KJIacoBe (PMHAHCOBU MHCTPYMEHTH:

KanuranoBu WHCTPYMEHTH — aKIWH W JCMO3UTApPHU PA3MHCKH ChC CTHIKA Ha
KoTHUpaHe 3a TUKBUAHOCT/00XBaT 1 1 2 (o1 0 10 79 cnenku Ha 1eH);

OO0auranuu

CTOKOBHM JIepUBATH U JEPUBATH 32 KBOTH 3a CMHUCHH,

BopcoBo ThpryBanu nponykTu (00pcoBO THpPryBaHu (HOHIAOBE, OOPCOBO THPTyBaHH
oburanuu 1 60pCOBO THPTyBaHHU CTOKH);

KBoTu 32 emucuuy;

Jlpyru M”HCTPYMEHTH.

[Tpu u3nbIHSABaHETO HA KIIMEeHTCKUTE Hapexaanus, UII e cna3san ,,IlonuTika 3a u3nbeiHeHue
Ha HapeX/1aHWs Ha KJIMEHTH Ha MHBECTULIMOHEH MOCPEIHUK ,,3aropa @unakopn* AJL*.

3aKJIr0OYeHUITa OT HallpaBCHUA aHaJIN3, OTHOCHO Ka4CCTBOTO HA U3ITBJIHCHHUC HA KIIMCHTCKUTC

HapeXIaHus 3a CIIEIKU ¢ QUHAHCOBU MHCTPYMEHTH, CKIItOUeHH npe3 2024r.

1.

2.

OO0sicHeHHEe Ha OTHOCHUTEJIHOTO 3HAYEHHE, KOETO IOCPEJIHMKBT € OTAAJ Ha
(¢akTOpH 32 M3NbJIHEHHE KATO 1€Ha, PAa3XO0AH, CKOPOCT, BEPOSITHOCT 32
M3IbJIHCHHE HA HAPEKAAHETO MJIM BCAKO JAPYro cboOpaikeHHe, BKJIIOYHMTEIHO
KayecTBeHH (aKTOpH NpPH ONEHKATAa HAa Ka4yecTBOTO HA wu3NbjaHeHHe (
nHpopmanus no wi.3, maparpad 3, Gyksa ,,a%);

WNHBecTUIIMOHEH MOCpEeNHUK ,,3aropa @unaxopn AJl U3MbIHSABA HapEKJAHETO Ha
KJIMEHTA KaTO MpEANprueMa CTHIIKHU 3a ToJIy4aBaHe Ha Bb3MOXKHO Hal-700bBp pe3yirar
3a KJINEHTA, OTYUTANKHU CIeTHUTE PaKTOpu:

— Haif-noOpa 11eHa 3a KJIMEHTa, ChIJIACHO YCIOBUATA Ha HAPEKIAHETO;

— pa3Mepa Ha pa3XxoJIuTe, CBbP3aHU C U3II'BJIIHEHUETO HA HAPEXKIaHETO;

— Obp3uHaTa Ha W3MBIHEHHE HA HAPEXKIAHETO W BEPOATHOCTTA OT

M3IBbJIHEHUE HAa HAPEXKIAHETO;

— Obp3uHaTa HA CETHIMEHTA,

— o0ema u xapakTepa Ha HapeKJIaHETO;

— Jpyru OOCTOSITENICTBA, CICIIM(UYHU 32 KOHKPETHOTO HapekKIaHe.

Onucanue Ha BCAKAKBH TECHH BPB3KH, KOH(IMKTH HAa HHTEpecH M 00uia

cOOCTBEHOCT 0 OTHOILLIEHHE HA KOeTO H 1A e OMJI0 OT MecTaTa 3a M3NbJIHEHHe Ha
HapexnanuaTa ( uHpopmanus no 4wi.3, naparpag 3, 6yksa ,,0% );
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WHBeCTUITMOHEH MMOCPEIHUK ,,3aropa @uHakopn AJ[ HIMa TECHH BPB3KH, KOHQIHKT
Ha MHTEpecH U 00Ia COOCTBEHOCT IO OTHOIIEHHE Ha KOETO M Ja € MsCTO Ha
M3IBbJIHEHUE HA HApEXKIaHUITA.

3. OnmcaHue HAa BCSIKAKBH CHENHAJHU [IOTOBOPEHOCTH C BCHYKH MeCcTa Ha
U3MbJHEHHE MO0 OTHOIIEHHE HA M3BbPIIEHUTE MM TMOJYYEHUTEe IJIAINAHMS,
OTCTBIIKHM, padaTu WIM MOJYYeHU HemapuyHu odJsarum (mHopmanus mo 4wi.3,
naparpad 3, 6ykBa ,,B );

HNuBectuiimonen mnocpeaHuk ,,3aropa @uuakopn AJl He mnpwiara crenuaiHu
JIOTOBOPEHOCTH C PA3MYHUTE MECTa Ha M3MBIHEHHE MO OTHOIIEHUE HA WU3BBHPILCHU
WJTU TIOJTYYEHH IUTANIaHuUs, OTCTBIIKH, padaTH WIH MOJTYyYEeHU HEeMapUIHU 00JIary.

4. Onucanue Ha (paKTOPUTE, KOUTO €A I0OBEJH /10 MPOMSHA B CIUCHbKA HA MecTaTa
3a U3MbJIHEHHE, BKIKYEHH B MOJUTHKATA 32 M3N'bJIHEHUE HA MOCPeIHUKA, aKO
TaKaBa NMPOMsIHA e HacThIuiIa (MHopManus no 4.3, maparpad 3, 6ykBa ,,r* );

HNuBectuiimonen mnocpenHuk ,,3aropa ®dunakopn AJl He e mpaBwi HpomsiHa B
CIHUCHKa Ha MecTaTa 3a U3MbJIHEHUE Mpe3 n3MuHanara 2024 r.

5. O0sicHeHMe HA TOBAa KaK HAYMHBT HA M3NbJIHEHHE Ce Pa3iu4aBa B 3aBHCHUMOCT
OT KAaTeropu3alusaTa Ha KJIMeHTHTe, KOraTo NOCPeIHUKBT TPeTHPA KATeropumnTe
KJIMEHTH 10 Pa3jiiuyeH HAYMH M KOraTo TOi MOsKe /Ja 3acerHe JO0roBOPEHOCTHTE
3a M3NMbJIHEHHE HA HapexaaHuaTa (MHPpopManusa no 4.3, maparpag 3, OykBa

»1%);

Benukyn KIMEHTH Ha HHBECTULMOHEH IIOCPEIHUK ,3aropa @Punakopn™ AJl ce
TpeTHpaT PAaBHOCTOWHO MO OTHOUIEHHE Ha W3MBIHEHHETO Ha MOAAJEHUTE OT TAX
HapeXJaHMsl, HE3aBUCUMO OT KaTeropu3alusaTa Ha OT/IECTHUS KIUEHT.

6. OOsicHeHMe [ajdd [JpPYrd KpUTepUH ca OWJIM TpeAnovYeTeHH Tpe
HEMOCPeACTBEHATA LeHa W Pa3XoAuTe NPH H3NbJHECHHE HA HAPEeXKIAHHUA HA
KJIMEHTH HA Jpe0HO M KAaK Te3H APYrH KPUTEPHH €A MOBJHUSJIM 32 OCUTYpPsIBaHE
HA BB3MOKHO Haii-100pHMs pe3yJTaT IO OTHOLICHHWE Ha O0IIMTEe Pa3XxoAu Ha
kJaneHTa (uudopmamnus no 4.3, maparpad 3, 6yksa ,.e* );

WNuBecTuimoHeH mnocpeaHuk ,,3aropa ®uuakopn™ AJl HsAIMa IpYrd KpUTEPUH TPU
M3IBbJIHEHHE HA HAPEXKIAHUATA, OCBEH B Ciy4yal, 4e€ KJIMEHTa MU3PUYHO IMPEIOCTABU

npyru cnenuuyan n3nckBanus. [lpes 2024 r. Hsma TakuBa ciy4au.

7. OOsicHeHHMe HA HAYMHA, N0 KOWTO MHBECTULHHMOHHHUAT MOCPEIHUK € M3MO0JI3BaJ
BCHUYKHM /JAaHHU WJIM CpPeICcTBa, CBbP3aHH C Ka4YeCTBOTO HA HU3MbJHEHHE,
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BKJIIOYNTEJIHO BCHUYKHM JaHHU, nyOoaukyBaHu B Jlejaerupan pergament (EC)
2017/575 (mudopmanus mo 41.3, naparpad 3, 6yKBa .5k );

MHBecTUIIMOHEH NTOCPETHUK ,,3aropa @unakopn® AJl He € yCTaHOBWII OTKJIOHEHHUS OT
NPUHLMIINTE 3a Hail-100po H3IbIHEHHWE, cnopen ,llonuTuka 3a U3NBJIHEHUE Ha
HapeKJaHUsATa Ha KIIMEHTUTE  3a pa3rIekKAaHUs IEPUO/L.

HNuBecTuiimoneH nocpeaHuk ,,3aropa @unakopn® A/l e u3nona3Ban BCUUKU JaHHU U
CPEICTBa, CBbpP3aHU C KAuye€CTBOTO HA HW3MBJIHEHHE, BKIIOUYUTEIHO BCUYKHU JaHHH,
nyonukyBanu B Jenerupan perinament (EC) 2017/575.

8. Koraro e nmpuiokuMo, OonmMcaHue HA HAYUHA, @O0 KOWNTO HMHBECTHIHOHHMSAT
NMOCPeIHUK € M3MO0JI3BAJ pe3yJTATHTe HA KOHCOJIUAUPAH JAOCTABYMK HA JaHHH,
Ch3[1a/IeH B ChOTBeTCTBHE ¢ WwieH 65 or Iupexktusa 2014/65/EC (mndopmanus no

4.3, maparpad 3, 6ykBa ,,3%);

He e nmpunoxumo.
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